
5 September 1994 


Mr. Eric Newman 
6450 Cecil Ave 
St Louis, Mo. 63105 

Dear Eric, 

I am getting old, and you are getting older, and the time has come to 
grasp the nettle of the western American gold bars. I have it in mind 
to put together a book, called let us say The Great American Gold Bar 
Swindle . which would include 

1) a historical introduction to bars generally, and an account of 
Territorial gold in sales catalogues since the 1860's (the point being 
that the naughty bars are never seen until the 1950's at earliest); 

2) a chronology and an account of the appearance of the bars on 
the market since the 1950's; 

3) a catalogue of such pieces as have been published (largely in 
sales catalogues), plus the Smithsonian pieces and any others I can 
gather notice of; 

4) metallurgical analysis of a number of American bars; 

5) a brief chapter on Mexican bars, bringing the subject up to 

date. 

Followed by Appendices reprinting the articles by me and EGV Newman on 
Mexico and Tubac; and the reports submitted to the US Govt, at the 
time of the Lilly acquisition. 

If I could achieve this it could be a blockbuster. I suppose I could 
have begun on it long ago, though one thing that has kept me away from 
it is lack of metallurgical information, number 3) above. There are 
the Smithsonian bars, which I am unwilling to tackle from that angle: 

I may be wrong, but I think there would be a prolonged cat-fight with 
Lisa if I tried to get access to them. She is not about to reveal to 
the world what that department has been sitting on these many years, 
nor I think to damage the reputation of the late Val. 

What has moved me now, when I am up to my neck in other matters, is 
my recent discovery of a collection of 20 bars which I didn't know 
about. There is a good chance that I will be allowed to take samples 
from them. I've met with Vincent Newman, who you may recall published 
the analysis of a Mexican bar that he got from Henry Norweb. He got 
access to atomic absorption spectroscopy, and by exposing the trace 
elements was able to show that the gold was modern. Vincent is happy 
to cooperate if I can get the samples, and then the analyses. (He 
also says to me, "Hurry up, I'm 80 this year".) I've been instructed 
here about the nuts and bolts of taking samples. For the analyses 
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I've met with the proper person at Johnson Matthey, the British firm 
that did the earlier analysis for Vincent, and all is set there. If 
all goes well I can hope to get the samples in California in late 
December or early January. 

From you I need two things: access to your files, and money. About 
ten years ago you indicated that your foundation might support such a 
project, though nothing came of it then. Would it support it now? 
Johnson Matthey would charge about £120 per sample, and I think it 
imperative to get as many done as possible -- i.e., the 20 bars which 
I've found -- to make the case as tight as possible. So that's £2400 
up front. 

As to access to your files, I know that you have all kinds of stuff 
you've helpfully sent me copies of some pertinent correspondence in 
the past. I would love to plow through it all and see what can be 
turned up. 

I can't pretend that this approach to you is a matter of life or 
death. I do think the job needs doing, and nobody else is going to do 
it, so I will plug on regardless. But you could be very helpful if 
you're still interested. 

All the best, 

cl^L_ 
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March 11, 1959 


Mr. John Ford 
176 Hendrickson Avenue 
Rockville Centre 
Long Island, New York 

Dear John: 

I just got a letter from C. J.Dochkus in which 
he says: 

”1 never hear from you anymore. 

"Has anyone tried for a commission to 
inveigle you into buying recluse’s col¬ 
lection here? 

”1 got stuck for a Mass.& Cal. pc. of 
which I am told were 7 or 8 more left.” 

I thought you would be interested in this reque 
for information which I omitted in my courteous 
answer. 


Sincerely, 


EPN/atb 


ERIC P. NEWMAN 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


rofessor Theodore Duttrey 13 September 1994 

Great Britain 


Dear Ted: 

Your letter of 5 September 1994 shows you are young at heart. 

I know how long and hard you worked on the gold bar matter and 
fully understand there is more to be done if you have located 20 
more in California. What kind of bars they are you did not indicate 
nor did you say if they can be identified by bar coding. Do you 
have pictures of them ? 

As to Smithsonian I believe their "Mexican" bars are on 
exhibit having been removed temporarily for repairs due to roof 
leakage. Cooperation in that regard is I believe just as you 
construe it. 

As to our extensive files on these matters you are welcome to 
make use of them as our material has been and is always open for 
research to anyone who is qualified and sincere. 

Certain dealers who have sold bars at auction or otherwise 
have strong feelings about the bars and I believe Stacks is one of 
them. 

In the spirit of total devilment what would happen if a 
"Mexican" bar was "found" in the wreck of the Central America as 
those salvagers have disclosed only a portion of their find and so 
far as I know have not sold any. Naturally a Mexican bar would have 
to be over 100 years old to have gotten on board. Salting a ship's 
contents with coins is not new and I believe it was done by divers 
in Florida attempting to help sell participations in Florida wreck 
salvages. 

You are asking for funds to test samplings. I have to inquire 
whether lack of unusual trace elements proves anything. Certainly 
there were plenty of genuine escudos to melt up if false bars were 
to be made. Could tests on various spots on each bar be done in 
California so that results can be compared on the same bar and 
among bars ? Is the California (?) owner interested in the 
tests ? Why did one owner get so many bars - are they different 
dates, different types and from whom were they acquired ? What you 
turned up is very fascinating. 

Lastly the last word of your title may get you readership but 
may urge legal action against you or a financial backer or a 
publisher. I want to think about this further. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


t\lor>c] 

Grow old with me; 

The best is yet to be; 

I am only 83. 

There is no bar to your doing bar research before you cross 
the bar. 


Your friend, 


Eric P. Newman 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Prof. Theodore Buttrey 


November 14, 1994 



England 


Dear Ted: 

Since our 13 September 1994 answer to your letter of 5 
September 1994 I spoke to Doty. He wants to be helpful and told 
me he sent you or guided you to some information. He said he had 
no objection to your sharing that with us. Will you be nice enough 
to send me copies of what resulted ? He prefers for me to ask you. 

I have been endeavoring to find out more about a gift to 
Smithsonian which was allegedly made over 25 years ago and which 
was not to be opened by Smithsonian until 50 years has passed. I 
have some information relating to it but more is needed. It is very 
relevant to the topic you are inquiring about. I will be glad to 
telephone you to discuss this matter if you wish. Are you aware 
of it ? 

We have not received any further data from you as to the 
California find you wrote about. We need this to consider your 
request for funding research expenses. 

I am so sorry I missed you by a couple of days when you 
visited New York this fall. I wanted so much to see you. 


Please let me hear from you. 



Eric P. Newman 



Prof. T.V. Buttrey 
6 De Freville Ave. 
Cambridge CB4 1HR 


28 March 1995 


Eric P. Newman 
6450 Cecil Ave. 

St. Louis, MO 63105 
USA 



I* (Itsvjfy-u'L~ 


fax 00-1-314-727-0820 


Dear Eric 


Sorry I haven't been back to you on your letters of late last year. 

The California possibility has turned cold for a while but I'm hoping 
to be persuasive enough to get them interested again. If it works I'm 
aiming to get out there in late June/early July. Even if I do get to 
study the bars it is not at all certain now that they will permit 
metallic sampling. So I'll just have to let you know about that 
later. 

You asked, "in the spirit of total devilment" what would happen if a 
"Mexican" bar was "found" in the wreck of the Central America. Did 
you know something already, or were you psychic? It has happened -- 
not Mexican, but US western. Have a look at the latest edition of the 
Red Book. For years Yeoman/Bressett kept that junk out, but they have 
now let it in, from the Central America. The expert hired to study 
the gold bars is John J. Ford jr. 

Tomorrow I'm off to Texas for a few days. Will try to telephone 
Bressett then and get his position on this matter. 


Best 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Prof. Theodore V. Buttrey 7 April 1995 



United Kingdom 


Dear Ted: 


Your 28 March 1995 letter was most welcome. Research isn't 
easy oQ pieces of others. 

As to the western American bars in the Red Book I telephoned 
Bressett and he assured me that they are from the Central America 
and that none of them bear any resemblance to the bars which first 
appeared in the 1960 era. 

If someone on the salvage ship over the Central America site 
secretly drops a Mexican gold bar overboard I presume it will be 
found. Only then will you have a truly sinking feeling. 


My office FAX 
My office telephone 
My residence FAX 
My residence telephone 


1-314-331-6554 

1-314-331-6540 



My grandson Anthony Newman is at Wolfson in Oxford 
getting his Masters in Philosophy and he is enthralled. 

Sincejreiy, 




FROM : ERIC & EUELYN NEUMAN 


Sep. 08 1998 11:00AM PI 


PHONE NO. : 314 7270820 
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August 28, 1998 


Dr. Richard G. Doty 



Dear Dick, 

Enclosed is the Hoddcr manuscript. As we discussed, 1 do need a written critique but I will definitely 
rewrite it to remove any stylistic elements that would suggest the origin of the critique. The people w ho 
know that you and I have discussed this are Eric Newman, Jack Kroll, and Les Elam. 

There is to be one other official outside referee for the article and I liave made the same commitment to 
carefully depersonalize the critique. Obviously there will be other readers—Kleeberg, Eric, Jack Kroll, 
myself, at least. I liave turned the pages and my first impression is that this is a somewhat modulated 
version of the noises 1 heard immediately preceding and follow ing the appearance of Buttrey’s article. If 
you want to discuss things with Eric, John Kleeberg, or me before or after committing to the written word, 
go for it! 

Please say hello to Margaret for me. 

Sincerely, 


Marie H. Martin 
Editor 


Copies: EPN, JHK, and LAE 



August 28, 1998 


Mr. Kenneth E. Bressett 
P.O. Box 60145 

Colorado Springs CO 80960-0145 
Dear Ken, 

As you know the article by Ted Buttrey on western gold bars has provoked a reaction among some 
collectors of Americana, and enclosed is a written response to it submitted for consideration for inclusion in 
AJN 11 (1999). Articles carried in the AW are often read by outside referees and this is a case where we 
need referees who are acquainted with the material and are both even-handed and critical. I realize that this 
is a controversial area, and am telling the referees (as is always the case, just usually not specified) that 
their names will not be used and that I will definitely rewrite their critiques to remove any stylistic elements 
that would suggest who the author might be. The people who know that you have been asked to submit this 
critique are Eric Newman, Jack Kroll, and Leslie Elam. 

When Eric and I discussed who might be the best and most appropriate critiquers, he said that he would be 
glad to contact you directly in case you had reservations or questions. So I am sending this material via Eric 
so that you two can discuss any concerns you might have. If you have questions for me about the scope, 
content, or specifics of the critique, please give me a call. 

Thank you very much for any suggestions and help you can give us. 

Sincerely, 


Marie H. Martin 
Editor 


Copies: EPN, JHK, and LAE 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis , Missouri 63105 


Ms. Marie H. Martin September 8, 1998 

American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 Re: "Western American Gold 

Unparted Bars" by 
Micheal Hoddier 


Dear Marie: 

At the end of the second paragraph of Footnote # 1 of the 
above AJN submission it is stated: 

"Donald Groves read the manuscript and saved its author from 
more embarras(s)ment than he cares to admit." 

Are you aware of this situation ? Is there a reason why 
Hodder or someone else put Mr. Donald Groves Partrick, an ANS 
Council member, vice-president and member of several committees, 
in such a complex position before submitting the manuscript 
directly to ANS and then mentioning Partrick's assistance in the 
submitted draft in that manner ? 

I am aware that Partrick was contacted by Stack's in 
connection with the Buttrey article, but did not know about the 
submittal to Partrick of the Hodder manuscript in its then form. 

Please let me know what you know or may learn on this matter. 

Sincerely, 



Eric P. Newman 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Ms. Marie H. Martin September 8, 1998 

American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 

Dear Marie: Re: Hodder Manuscript. 

A quick reading of the 110 page (plus pictures) manuscript 
sent in by Michael Hodder on "Western American Gold and Unparted 
Bars" gives rise to a substantial problem in editing for your 
publications committee and you as editor. 

I find in the content of the submission a discussion of 
differences between the talk as originally given, the draft 
submitted to Stack's at its request, and the final printed text. 
This comparison seems contrary to editorial policy in general and 
may interfere with normal ANS editorial and review practices. 

Hodder states that he had available a recording of the Buttrey 
talk which Stack's apparently made. Stack's asked for a draft of 
the Buttrey material before publication and it was sent to Stack's 
by ANS after ANS did some composing and editing. Changes were then 
suggested by attorneys for Stacks. ANS made further changes after 
studying those suggestions. Hodder, being a member of the staff 
of Stack's, apparently had all of the foregoing available to him. 

It seems to me that the text of what is published should stand 
on its merits. Publishing what developed in preliminary forms 
seems out of line. This is unrelated to whether Buttrey approves 
or disapproves of the inclusion of developmental detail. 

Please let me know what you and the editorial committee think. 

Copies of this note may be sent to Buttrey, your committee and 
other ANS personnel, as you determine. 

Sincerely, 


Eric p'T Newman 


SEP-10-38 01:21 PI 


KLEEBERG ASSOC. 


212 685 2183 


New York, September 10, 1998 
Dear Eric, 

An observation on the Hodder article: 

Footnote Roman ix, where Hodder asserts about the Blake bar, "the 
American Numismatic Society thought it signifcant enough to 
photograph," is misleading. All photography for the 952 ANA sale 
was done at the ANS - I remember from my research or. large cents 
that the negatives of the Downing cents are in the ans photo 
department. Thus ANS photography cannot be cited as proof that the 
ANS thought it was "significant." 

Have to run - I am meeting Oleg at the airport. 


John M, Kleeberg 
(faxing from 30th street) 


o 


Smithsonian 

National Museum of American History 


National Numismatic Collection 
11 September 1998 


Dr. Marie H. Martin 
Editor 

American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Marie, 

I have read Michael Dodder’s article and reread the Buttrey article which inspired it. I regret to 
report that I don’t have the expertise (or the time, what with heading for the ICOM meetings in 
Melbourne in three weeks) to do justice to the Hodder manuscript. Nor have I seen most of the 
pieces described by either author, a matter of some importance in judging the merits of their 
respective articles. 

But I have a suggestion which I think might work to the satisfaction of all. That is, the American 
Numismatic Society has already printed the Buttrey piece (in AJN9\ thanks for sending along the 
spare copy). Why not reissue that article, along with Michael Hodder’s response, in a special 
ANS publication, with a request for commentary from the numismatic community? In this 
fashion, I think, the Society and the American collecting and scholarly community will have the 
greatest possible opportunity to arrive at the truth concerning the Western gold bars and their 
Mexican counterparts. And the controversy which has attached itself to this entire matter can be 
dealt with in well-lit and public forum. 

I'd appreciate your comments and meanwhile remain, with all best wishes, 


Yours sincerely. 



Curator of Numismatics 


SMITHSONIAN INSTITUTION 
National Museum of American History 
14th Street and Constitution Avenue NW 
Washington DC 20560 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 6310$ 


October 1, 1998 


Excellent photographs of the $200 USAOG gold bar in the Bank 
of California collection and the thick octagonal $50 USAOG gold 
slug with the design of the 1853 $20 USAOG on it have recently been 
examined. The report is that each showed an identical dent on the 
branch gripped by the eagle's claw as reported to exist on all 
Franklin Hoard $20 prooflike USAOG pieces in the recent Travers 
grading guide publication. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis. Missouri 63105 


COMMENTS ABOUT CERTAIN PIONEER INGOTS & BARS IN 

THE STANDARD CATALOGUE OF UNITED STATES COINS 

PUBLISHED BY WAYTE RAYMOND , INC 

The only items selected for review in this memo are: 

$20 BLAKE & CO. 1855 circular gold piece with a screw press 
design. 

$20 PARSONS & CO. 1860 rectangular gold bar. 


Wayte Raymond as editor wrote and published his standard 
catalogues but thanked John J. Ford, Jr. and Homer Downing in the 
introduction of the fifteenth edition (1951, copyright 1950) for 
Notes on Coinage included on pp. 146-155. The above private gold 
pieces are not included or commented on in that edition. 

In the 16th edition (1953, copyright 1952) John J. Ford, Jr. 
is listed as Associate Editor and Walter Breen as Researcher on the 
verso of the title page. A text is Included covering private gold 
coins on pp. 175-176 in which it is stated: 

"There are a great number of patterns 
and so-called patterns (some of which 
are undoubtedly modern) of these issues, 
some bearing the names of companies about 
which no contemporary references can be 
found, others being varieties of issues 
known to be authentic". 


The pieces under review here are not are not included or commented 
on . 

In the 17th edition (1954: 1955 on dust wrapper, copyright 
1954) Wayte Raymond is editor, John J. Ford, Jr. is associate 
editor and Walter Breen is researcher. The private gold issue 
comment quoted from the 16th edition is repeated on p. 176. The 
$20 Parson Ingot is illustrated and described on p. 181 as weighing 
610 grains and being unique. The $20 1855 Blake & Co. piece with 
screw press design is illustrated and described as weighing 507.7 
grains, two stated to be known. It is mentioned that "One of these 
is misstruck and looped". 

In the 18th edition (undated but copyrighted 1957) Olga E. 
Raymond (widow of Wayte Raymond) is named as editor; the duties of 
John J. Ford, Jr. are Editorial Consultation and Supervision, of 
Walter H. Breen are Compilation and Basic Research; and of Alan W. 
Falcon are Promotion and Distribution. The comment on patterns 
quoted from the 16th edition and repeated in the 17th edition is 
again repeated on p. 176. The $20 Parsons Ingot is illustrated and 





described as before, but a notation is added under it stating 
"Discovered in 1952, this piece was authenticated by John J. Ford, 
Jr. the following year." (p. 181). The $20 Blake & Co. screw press 
design piece is illustrated and described as before but the 
notation under it is modified to "The first specimen was unearthed 
by John J. Ford, Jr. in 1953, the second in 1954". (p. 184) It is 
not indicated in which year the looped piece was unearthed. The 
unique bar of James King of William also had a loop attached and 
such a loop the loop maneuver may cause dizziness. 

Photocopies of pertinent pages are attached. 


Eric P. Newman Numismatic Education Society 
October 1998 


CONVENTION EXHIBITS 
A partial list of convention exhibitors 


V. L. Arrington: All types of U. S. Coins. 

George L. Bauer: Greek gold and silver; Roman first bronzes. 

A- E. Bebee: U. S. paper money. 

George H. Beurhaus: Commemorative half dollars; proof trade dollars; 
uncirculated and proof dollars. 

Clifford H. Bloom: Ancient and Foreign gold. 

F. J. Bolton: Fractional currency and other U. S. paper money; old clear¬ 
inghouse certificates and checks. 

Howard F. Bowker: A varied Chinese collection, including paper; Chinese 
coin molds; coins of Nepal and Turkestan; Siamese porcelain coins; cowries. 
Basil Brandon: California transportation tokens. 

Earl C. Brown: Modern Egyptian coins; Canadian coins. 

Capitol City Coin Club: Foreign gold; crowns; nuggets. 

M. P. Carey: Coins of the world. 

Charles N. Cooley: Coins, medals, and paper money of the French Revolu¬ 
tionary period. 

Mrs. Harry Cutler: Large Chinese “shoe” money; original Kellogg and Co. 

dies. 

Gene DeNise: Religious coins, medals, and tokens. 

Edward Ellinger: Territorial gold; silver assay bars; old gold scales and 
nuggets. 

Vreeland H. Fraser: U. S. gold proofs; trade dollars; Philippine Wilson 
dollars. 

Loyd B. Gettys: U. S. paper money. 

Rudy Gjurovich: Fractional currency and other U. S. paper money. 

Howard C. Glickert: Freaks. 

Jack Hecht: U. S. minor coins; commemorative half dollars; commemo¬ 
rative gold. 

Roy Hill: Coins of Canada, Iceland, and Greenland. 

L. W. Hoffecker: “Cartoon” paper money; remarkable designs made from 
clippings of paper money. 

A. G. K. Jakobsen: Uncirculated and proof half dollars, including a Con¬ 
federate restrike. 

Emil Johnson: Swedish coins displayed in very fine plaques and frames. 
Herman Jonas: Medals; Chinese, Japanese, and Abyssinian gold; ancient 
Egyptian coins; shekels; Russian gold and platinum. 

J. Hewitt Judd: U. S. patterns, a very extensive and beautiful collection. 
John S. Kachmar: Presidential medals. 

Sol Kaplan: Counters; Papal medals. 

Don C. Keefer: Oriental gold, including Siamese "bullets”; extensive dis¬ 
play of Annamese gold; assay silver bars; 3 Lincoln $3 gold pieces. 

Theodore Kemm: U. S. Paper money, including uncut sheets. 

Fred E. Kern, Sr.: Gold dollars, including the commemoratives. 

Harold R. Klein: Dollars. 

Kenneth W. Lee: Over 400 pieces of 25c, 50c, and $1 California gold pieces. 
Kurt E. Loret: Ancient Greek coins; concentration camp money. 

Joseph F. Maley: European gold; Confederate paper. 

B. Max Mehl: U. S. Gold; silver assay bars. 

Ralph A. Mitchell: Large display of Bryan “money.” 

R. L. Moore: Freak cents. 

A. L. Novak: Roman first and second bronzes; Roman silver. 

John E. Ohls: Commemorative coins of the world. 
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TERRITORIAL 
SILVER BAR 
BLAKE & CO. 
MARCH 12, 1867 

& f S. 

1 S& 


LINCOLN' CENTS 



WANTED 


« D° r i936 S S 


FRANK M. SCHMIDT 

2124 31st St.. Cons Island City. N\ Y. 


GOLD 


$214. 1S5T. Fine.$4.50 

1860-S. Finn . 4.75 

1873. Very Fine. 4.50 

1879, Very Fine. 4.50 

1879-S. Very Fine . 4.50 

1901. Ex. Fine . 4.25 

1914. Ex. Fine. 4.35 

33. 1854. Very Fine. 6.00 

1855. Very Fine. 6.25 

1859. Very Fine. 6.50 

1872. Very Fine.10.00 

1880. Proof.13.25 


Rev? r»t—V. S INTR. REA 
with shield and scales and one 

b atxeanM ssr 


front time to time. Ask for 


HERBERT 0. LINDHE 


Wm. D. Hogan 


Sutherlin, Oregon 


Parrottsville, Tennessee 

























J.H. BOWIE 


Maryland’s Private 
Gold Coiner 


by DONALD H. KAGIN, LM-724 

E ight years ago I had the pleasure of meeting J.H. Bowie. Actually, he 
had died a century before, but that did not prevent me from 
savoring any less the joy of discovering someone who had seemingly 
disappeared forever into the shadows of history. Until that time, the only 
thing that I, or anyone for that matter, knew about Joseph Haskins Bowie 
was that his name graced a solitary California $5 gold piece and a $1 
copper pattern, both of gold rush vintage and picturing a northeastern 
pine tree. 


Because my doctoral thesis required 
my presence in Baltimore and 
Washington, D.C., and as I was 
courting a young woman in the area 
who would later become my wife, I 
traveled about that part of the country 
a great deal. One afternoon I happened 
to drive by a road sign that pointed the 
way to a well-known race track and 
the adjacent town that shared the 


same name—Bowie! I remember 
thinking, "Surely this is mst a 
coincidence"—or was it’ Was I.H. 
Bowie from Bowie, Maryland’ Could I 
have found the clue that numismatic 
researchers had been seeking for years’ 
It was a long shot, but it paid off. A 
check of local records and related 
documents clearly indicated that some 
other famous Bowies—and the town 




Adapted Horn Private Gold Coins and Patterns at the United States bv Donald H Kagin (New York 
Arco Publishing, Inc., 1981! 
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itself—had been giving us a sign for 
decades. The story of the elusive J.H. 
Bowie at last could be unraveled. 


Bowie and Company 

The Bowie name is familiar to many 
people—fames Bowie of South Carolina 
introduced the popular Bowie knife, 
and Jim Bowie defended the Alamo in 
Texas. But it was the Bowies of 
Maryland, distant relatives of the 
aforementioned gentlemen and the 
senior branch of the family, who were 
destined to make coin dies and so 
render the Bowie name numismatically 
immortal. 

In 1705 John Bowie emigrated from 
Scotland to Maryland and established 
the Bowie clan, which is still well- 
represented in the state of Maryland. 1 
Lord Baltimore, then governor of 
Maryland, appointed Bowie tenant-in- 
chief and granted him several manors 
in the area located approximately 
midway between Washington and 
Annapolis, where the town of Bowie 
thrives today. 2 

Joseph Haskins Bowie, John's great- 
great-grandson, was bom in 
Georgetown, Washington, D.C., on 
January 25, 1816. Young Haskins, as 
he was called, grew up on a plantation 
in neighboring Montgomery County, 
Maryland, where he and his friends 
played among the towering pines.- 3 In 
later years J.H. Bowie would 
incorporate a rendering of these pine 
trees on the coinage he issued in 
California. 

Then, as now, a branch of the Bowie 
family lived in North Carolina, and 
when visiting them Haskins may have 
learned of the private mint in 
Rutherfordton, North Carolina, 
operated by the Bechtler family. 4 At 
the time, Rutherford County, in which 
the town of Rutherfordton was located, 
was the principal source of the 
nation's gold supply. Bowie might have 
acquired one of Christopher Bechtler's 
coins as a model for his own pieces; 
the issues of the two men are very 
similar, each recording the weight and 
fineness in grains on their surface, a 
characteristic unique to Bechtler, 


Bowie and Heinrick Schaeffer, a coiner 
formerly associated with Bechtler. 

Bowie later left the plantation in 
Maryland to join his cousin Augustus, 
a surgeon who had opened a practice 
in San Francisco after completing a 
tour of duty with the United States 
Navy. 5 Dr. Augustus Bowie established 
his office in a cottage at the comer of 
Dupont and Clay Street across from 
Moffat and Company, one of the most 
active private producers of gold 
coinage in California. Perhaps the 
success of this thriving mint 
encouraged Bowie to open his own 
minting operation. 



J.H. Bowie might have patterned his S5 gold 
piece after a coin struck by Christian Bechtler, 
a private gold coiner who established a mint 
in North Carolina. 

On his trip to California, Bowie was 
accompanied by his cousins, Hyde Ray 
and Hamilton (Ham) Bowie. The three 
men departed March 12, 1849, on the 
frigate Saint Andrews, a voyage no 
doubt arranged by their influential 
cousin Augustus, and arrived in 
Panama, crossing the Isthmus on foot, 
by Indian dugout canoe and by 
donkey. 6 Had Bowie the foresight to 
bring coining equipment, he would 
have had to leave it behind because of 
the great difficulty in transporting 
heavy loads across the Isthmus. 
However, he could have carried the 
comparatively lightweight dies that he 
eventually used to the strike his gold 
coins, dies that most certainly were 
engraved in the East. 

Unable to obtain passage in Panama 
on any of the ships that regularly plied 
the California route, the Bowies were 
forced to accept the less comfortable 
accomodations offered by the 
Massachusetts whaler Sylph and 
arrived off the coast of Monterey on 
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May 21, 1849. Unfortunately, coastal 
fog delayed their entry' into San 
Francisco Bay until June 25.’ 

Of the Bowie coinage itself, little is 
known. Because California had no iron 
with which to make a coin press, 
planchet rollers or similar heavy 
equipment, coining equipment was 
shipped around the Cape and later 
used to form and polish the planchets 
that were struck with Bowie dies. 
Perhaps a California coiner, such as 
Kohler and Company, purchased the 
Bowie dies and used its own 
equipment to make the gold coins. 

Until 1982 only one specimen of the 
Bowie $5 gold issue and one specimen 
of the copper SI piece were known to 
exist. The scarcity of the S5 gold piece 
is understandable when one considers 
that the coin contained 8.6 grams of 
.879 fine gold, making the coin's 
intrinsic value greater than its face 
value. If this piece was typical of 
Bowie's output, most of his coins were 
undoubtedly melted down and 
recoined for profit." 10 

During my six years of research on 
U.S. private gold coins, I never 
envisioned purchasing any specimen 
issued by J.H. Bowie and Company. 
The single known gold specimen was 


displayed for many years in the Bank 
of California Coinage Museum and 
later became part of the collection 
assembled by noted numismatist John 
J. Ford. The unique $1 copper pattern 
was included in the famed John Work 
Garrett collection, housed for decades 
at Johns Hopkins University. However, 
in 1978 Johns Hopkins decided to sell 
the Garrett collection, and in March 
1980 I was lucky to obtain the Bowie 
copper pattern. But the best was yet to 
come. In 1982, after several years of 
tracking down a rumored second 
Bowie and Company $5 gold piece, I 
finally became the proud owner of that 
specimen. Thus, the dream that began 
eight years ago when I first met Mr. 
Bowie became a reality. 

Acquiring an interest in coins from his father 
Art Kagin, DON" RAGIN’ is now president of 
Kagin's Numismatic Investment Corp., 
which maintains offices in San Francisco, Des 
Moines and New York. Private Gold Coins and 
Patterns of the United States resulted from a 
doctoral dissertation Don prepared for his 
graduate work at Union Graduate School. In¬ 
terested collectors may purchase his book for 
S29.95 plus $1.75 postage from Arco Pub¬ 
lishing, Inc., 215 Park Ave. South, New 
York, NY 10003. Autographed editions may be 
obtained from Kagin's, 4 Embarcadero Cntr., 
Suite 2800, San Francisco, CA 94111. 


NOTES 

1. Robert R. Bowie was U.S. Assistant Secretary of State in the 1950s, and Clarence K. 
Bowie worked with the Town of Bowie legislation council and municipal government 
Several other descendants are involved in education, medicine and law 

2 Walter W. Bowie, The Bowies and Their Kindred (Washington: Press of Cromwell 
Bros., 1899), p. 21 

3. Ibid. 

4. lesse, Ray and Ham all attended St. lohn's College in Annapolis during the gold rush 
excitement in Georgia and the Carohnas. Thev had classmates from these states and may 
have visited them in the fields around the Reid and Bechtler mints. Ironically, Ham's career 
was leopardized bv another private coiner, the notorious busybody James King. In his 
newspaper, The Bulletin, King accused Ham. then coilnty treasurer, of embezzlement. 
Although indicted. Ham was not convicted, despite—or perhaps because—King was the iury 
foreman. 

5. Augustus Bowie arrived in San Francisco on March 26, 1849, on the steamer 
Massachusetts Letter from A.J. Bowie in the Walter Worthington Collection, Massachusetts 
Historical Society. 

6 Baltimore Sun, March 13, 1849. 

7 M.D. Fairchild "Reminiscences of a Forty-Niner," California Historical Society 
Quarterly, Vol. 13 (1934), pp 11-33. 

8. Baltimore Sun, December 21,1848. 

9 A.J. Matchett, Matchett's Baltimore Directory, 1849-50 (Baltimore: author, 1849), p.487. 

10. Although unsubstantiated, one source at the Bank of California Coinage Museum 
believes that J.H Bowie contemplated coining $600 in $2Vi and $5 denominations. 
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Counterfeits of L\ S. and Other Coins Reported 


By 

John J. Ford, Jk., and Don Taxay 
(In collaboration with the- Professional Numismatists Guild) 
All l ights reserved 


[ HIS month's listing consists of several highly interesting fakes, none of them 

• made by the ultra-modern pressure impact die struck methods. The first two 
; .oces. the 1914-D Lincoln cent and the 1811 pattern Haitian dollar of Henri 
i 'hristophe, were struck from hand engraved dies, a technique of old-fashioned 
: «rgers land mint masters too). These are struck copies, and should be de- 
-■ ribed by no other term. 'Too many of our dealers and collectors are care- 

• >s with the use of technical numismatic terminology. In some instances, their 
tirelessness has commercial implications, as one would assume when a struck 

■py is advertised or described as a restrike. The term restrike slumM mil;. 

■ ; ;■!> t" the m ihs<■<|u<■ 11 1 us.' , o r misuse, of an original, genuine <1 i<• ’ ' 

We have combined our listing of the third and fourth items, as both are 
cast replicas of the same Moffat $Ui ingot, made, we assume, by the same 
ounterfeitei, and distributed by the same individuals. Castings are rather 
Ul-fashioned also, as the technology of numismatic counterfeiting goes, but 
allegedly well informed people are still being fooled by them. 

Dealers and others having well made or interesting fakes, particularly of 
i are coins that might deceive others, would do well to contact us. We will 
identify and photograph pieces of interest and importance, with the intention 

• f listing them upon these pages. However, we must inform anyone inter- 
•<ted, that any counterfeit U. S. coins sent to us will, as soon as possible, be 
turned over to the New York Ollice of the Secret Service. If the name of the 
person from whom the false item was purchased is given, every effort will be 
made to assist in the return of the purchase price to the victim, and apprehen- 
-.uii and arrest of the passer or manufacturer. It is our continued belief that 

■ lunterfeits and those persons dealing in such items should be exposed and 

■ pprehended. 'There are enough rare coins for dealers to deal in, and collectors 

collect, without anyone having the slightest justification for an interest in 
:: auds, financially or otherwise. 



No. LCD Date: 1914-D Denomination: Dent 

U eight: d.V.i grain.--. 

Metal: Coppei or bronze 

Planchet: A 

The flan used for this coin was punched from a well rolled strip of metal. 
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authentic piece than on the copy. Lastly, the false piece shows die 
scratches or short breaks in the dentils, on the lower part of the ob¬ 
verse. These are positively diagnostic. 

Rev. A careful examination of the thinly cut letters in the legend reveals 
numerous fine die scratches. The reproduction of the crowned seal is 
excellent, although obviously hand executed. 

Source: Said to be Paris, France. This is possibly a good “cover origin,” as 
the dies for the originals were presumably made by a French engraver, 
and the various patterns of Henri Christophe struck in Paris. From what 
can be ascertained, these coins first appeared in the hands of a New York 
City dealer, and were advertised in a national periodical, at a price 
approximating half that of the genuine. Their initial appearance on the 
American scene was in the late spring of 1963. 

Remarks: This production is a struck copy of Fonrobert 7496; Peltzer 516 
(Glendining & Co., June 20-24, 1927); Guttag 2014B, page 223 (Catalogue 
of the Collection of Julius Guttag, E. H. Adams, New York, 1929). Orig¬ 
inals are known in both silver and bronze, on thick, heavy planchets. All 
seen likewise have plain edges. Most of the extremely rare originals have 
a reverse die break or breaks through L”AN 8, although the Peltzer 
specimen (Plate VI) does not display this feature. The editor of The 
Numismatic Review, James Risk, described this counterfeit on pages 156- 
157 of the summer issue of that house organ, Vol. IV, No. 3, 1963, under 
the title “Haitian Struck Copy?” One of the writers supplied him with 
specimens of both the genuine and the false coins, both of which were 
illustrated, obverse and reverse, in the Review. Those illustrations are 
reproduced here, through the cooperation of Coin Galleries. Risk, in his 
article, reached conclusions with which we cannot agree, all of which 
were predicated upon his reference to the poor quality half tone illustra¬ 
tion of the genuine pattern in the Guttag book. Editor Risk thought the 
lettering on the Guttag illustrated coin was remarkably similar to that on 
the copy. Needless to say, it is not, as the Peltzer plate clearly proves, 
and as a very careful study of the Adams photograph in the Guttag ref¬ 
erence should indicate. A platinum example of this replica supposedly 
appeared in a New York public sale last fall, and at least two silver speci¬ 
mens have subsequently been offered at auction, all as restrikes, which 
they most certainly are not. Examples in gold have not apparently been 
imported, probably hecause of the license requirements of the Office of 
Domestic Gold and Silver Operations. This piece is very dangerous, and 
steps should be taken to have it completely removed from the market, 
and its purveyors publically identified. 



Note dash under “o” of Co., and use of Genuine, unique $16.00 Moffat ingot. 
Mineral “1” punch in denomination. Note period under “o” of Co., and use 
Photos courtesy of John J. Ford, Jr. of letter “I” punch in denomination. 


Nos. PG-1, PG-2 Date: (1849) Denomination: $16.00 (Moffat & Co.) 

Weights: PG-1 (unknown); PG-2, 347 grains. (Regular genuine pieces weigh 
to 444 grains.) 

Metal: Copper alloyed gold, somewhat orange in color. The original Moffat & 
Co. $16 ingots are composed of native California gold, which, having a 
high silver content, imparts a cold, or greenish color to the pieces. 

Ftanchet Fabric: The planchet composition of PG-1 is relatively poor. PG-1 
presumably represents the earliest attempts at producing a cast from molds 
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Detail photograph of PG-1. 



Obverse and reverse of PG-2. The “stamped” side of this ingot appears 
quite deceptive at first glance, but the reverse would give the piece away, as 
the large casting flaws would not appear on a genuine one. 
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made from an original ingot. Its surface is porous looking, and shows 
numerous minor imperfections, together with scratches and file marks. In 
comparison, PG-2 is of good quality, planchet wise; the overall appear¬ 
ance of both sides, and the four edges, seems sound, and generally is in 
good similitude to the rolled and cut surfaces of the genuine. 

Method of Manufacture: Both PG-1 and PG-2 are casts. The weight of PG-2 
suggests that it is not a pressure or centrifugal casting, but rather one 
made in a common plaster mold, most probably by a dental mechanic or 
other amateur counterfeiter. PG-1 is a cast of very low quality, as a 
glance at the photograph of the obverse should suffice to prove. The 
detail on this piece is obscured by a poor impression taken by the mold, 



Micro-photo of the left side of the obverse of PG-2. This illustration 
clearly shows the “bubble” and other marks caused by casting. I hese defects 
do not appear upon well made casts, or else are removed by tooling, i.e., 

chasing. Photos murtesy of John J hard. J< 
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and small pieces of the mold seem to have broken away during casting, 
or else the metal did not take well at the upper part of the numerals 16. 

Characteristics: A careful comparison of PG-1 and PG-2 suggests that both 
were cast, in all respects, from two different molds. Both molds were, 
however, made from the same original ingot. The genuine Moffat $16 
ingot used to make these molds is a unique variety. It can be quickly 
identified by the small period under “o” of Co. The regularly found Moffat 
$16 pieces, of which about 20-25 examples are known, have a small dash 
under the “o” of Co. Thus, the cast specimens under discussion can be 
quickly screened by the difference in variety. Closer examination of each 
of the two ingots examined will reveal the following: 

PG-1: The letters off at in moffat, and both the ampersand and dollar sign, 
are very weak. The tops of the numerals 16 are partly missing, being 
defective in the manufacture of the ingot. The obverse surface shows 
numerous casting defects and flaws, together with considerable evidence 
of filing and chasing. 

PG-2: The surface on this ingot is lustrous, and at first glance looks 
quite good. All of the letters, figures and numerals are clear, and reflect 
Die characteristics ot the genuine, although the overall appearance is 

softer and lacks many of the fine points of detail. The obverse shows 

many tiny cast marks throughout, but concentrated, in particular, in the 
upper parts of the incused punches. There is also a large one between the 
O and F of moffat, and on the left side of C in Co. 

Source: Both PG-1 and PG-2 were given by a Midwestern dealer to a New 
York dealer, for sale, the two offerings separated by a period of many 

months. The asking price was less than one tenth that of the genuine. 

Both parties disclaimed any knowledge of pioneer gold, the ingots being 
offered “as is.” While both items described are in'the hands of the Secret 
Service, other examples may have been sold in various parts of the coun¬ 
try. 

Remarks: There are four different types of Moffat ingots known, although 
many more were made in San Francisco in the Spring of 1849. Three of 
these, the $9.43 and $14.25 denominations, and the $16 variety with period 
under “o” of Co., are unique. The rarer $16 piece was examined, photo¬ 
graphed and authenticated by John J. Ford, Jr., several years ago. It was 
subsequently sold, by another dealer, to a prominent Midwestern collector, 
a Doctor of Medicine. The Doctor’s collection was eventually given to a 
dealer in his city, who managed to dispose of most of it. The unique 
Moffat $16 ingot, however, remained in the dealer’s hands for a consider¬ 
able period of time; it was during this interval, or shortly after it, that 
the two replicas described, appeared. Lately, we have been informed, the 
dealer disposed of the genuine, unique piece. Unfortunately, this same 
dealer was the source of PG-1 and PG-2. The quality of the two casts 
examined would not deceive a well informed dealer or collector, although 
the poorer of the two ingots, PG-1, was pronounced genuine by a well 
known and respected name in numismatics. The manufacture and dis¬ 
tribution of false and fantasy gold ingots is encouraged, in our opinion, 
by the arbitrary and punitive restrictions placed upon the series by the 
Office of Domestic Gold and Silver Operations. The fact that “ingot 
transactions” must, of necessity, involve a certain amount of subterfuge, 
can only assist the maker of, and dealer in, counterfeit numismatic ingots. 


The purpose of this volume is to present a literal history of the New York 
City banks in their present organization and action; to show how they are con¬ 
nected with the interest and the convenience of all classes of people; to explain 
the manner in which they transact business; and to place them in their true 
position as correlative with commerce, and not above it. This will include a 
description of the duties of the officers and clerks, and the daily incidents of 
tbs business, with the frauds and abuses to which it is liable; . . . The Banks 
yrk. Their Dealers, etc., by J. S. Gibbons, D. Appleton & Co., New 
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William S. Dewey, Mount Ver¬ 
non, N. Y. 

Arthur D. Baker. Scarsdale, N. 


G. Lighte, Scarsdale, 


Mr. Wil 


N. Y. 


Heart of America Numismatic Asso¬ 
ciation, Kansas City, Mo. 

Mr. William Brimelow, Elkhart, Ind. 
(Eight exhibits). 

Mr. L. W. Hoffecker. El Paso. Texas. 
Washington Numismatic Society. 

Washington, D. C. 

Mr. Charles F. Nettleship, J 
City, N. J. 

Mr. William H. Arthur. Ni 
N. Y. 

Albany Numismatic Society. 
Northwest Coin Club. 

Akron Coin Club. 

Chicago Coin Club. 


, Jersey 


Sterling (Illinois) Coin Cluj/ 

Des Moines Coin Club. / 

Ames Numismatic Society! 

Quad City Coin Club. / 

Corn Belt Coin Club / 

Burlington Coin Club/ 

Pacific Coast Numismatic Society. 
Junior Collectors /5f San Francisco. 
Topeka (Kansas/ Coin Club. 

Mr. John L. Dooley, Topeka, Kan. 

Mr. T. J. Rosier, Topeka. Kan. 

Mr. Homer/F. Wright. Topeka, Kan. 
Dr. Harr} rA. Davis. Topeka. Kan. 
Rockv Mountain Numismatic Society. 
Mr. C./Shirley Leachman. Washing¬ 
ton, D. C. 

Mr. /rank C. Ross, Kansas City, Mo. 
Mr /Arthur B. Kelley. St. Louis, Mo. 
Mucsatine Coin Club, Muscatine, la. 
Mr. Julius Guttag, New York, N. Y. 
/Mr. Ted R. Hammer, Burlington. Ia. 


PARTICIPAXTS/MEDAJLS FOR G. G. I. E. 

Medals have been issued and presented to participants in the Golden 
Gate International Exposition, San Francisco, last year, by the State of 
California through its California Commission. Among those who received 
them are the American N/mismatic Association, the American Numismatic 
Society and the Pacific Croast Numismatic Society. 




ire struck in light bronze, size of illustration. They have 
fkeness of signature of Gov. Culbert L. Olson on the obverse, with the 
«&t Seal of California on the reverse. (Specimen for illustration from Roy 
, of the P. C. N. S.) 



Counterfeit of Moffatt Bar Discovered 

As a matter of information to Pioneer gold collectors, we are submitting 
a few incidents which have recently come to our attention. 

In the many years that we have been dealing in rare and choice coins we 
never had the pleasure of selling a Moffatt $16 bar. However, a few weeks 
ago a collector from the West visited our store and asked us whether we 
would like to sell for him on a commission basis one of these bars. We were 
very pleased at this opportunity and immediately attempted to offer it to 
collectors. However, b< fore we received any replies an inquiry came in from 
the State of Washington, offering us another one of these bars similar in 
shape to the one we have. We immediately became suspicious when we re¬ 
ceived two inquiries on this rarity within three days. Therefore, we started 
to investigate. We were fortunate to have a New York City collector, Mr. 
F. C. C. Boyd, who had one of these bars in his collection. We submitted 
the bar to Mr. Boyd, who immediately called it a counterfeit and he was 
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kind enough to loan us his bar to photograph. Needless to say, we agreed 
with Mr. Boyd that this bar was a counterfeit, and, referring to sales cata¬ 
logs, we found the description of the Humbert and the Zabriskie specimens 
were both identical with Mr. Boyd’s. 

We are setting forth the actual description of the genuine coin and of the 
counterfeit. 

Description of Genuine Bar Owned by Mr. F. (’. <'. Boyd. 

The length is 35mm., the width is 15mm. We may divide the bar into 
three parts. The first part is counterstamped with the name Moffatt & Co., 
3% mm. The center of the bar is incused with the description 20% • The 
width of this center strip is 3% mm. The lower part is incused with the 
figure 16.00 and the width is 4mm. The width of the entire inscription in 
the bar is 24mm. The weight is G.574 grains. In the enlarged cut of the 



genuine bar you are able to see vertical rays in the field of Moffatt & Co. 
and the $16.00. On all genuine bars there will be found a mold mark on 
the upper left-hand side on line with Moffatt & Co. which appears as a little 
circle on the edge. Under the letter "O” of Co. will be found a dash. Also 
the lettering and the numeral 16.00 will be perfectly centered, within the 
field. The reverse, which is absolutely blank, is very smooth. 



and the lower part, where $16.00 is, the width is 3 Vi mm. The length of 
the counterstamping is 24mm. The crudeness of the letters will be one of 
the first things you will notice about the counterfeit. Secondly, there are 
no vertical rays in the field of Moffatt & Co. and the S16.00, and under the 
letter "O" of Co. will be a period instead of a dash. No mold mark appears 
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on either side. The surface on the obverse is somewhat rough, and the re¬ 
verse, which is also blank, will not be smooth but rather crude. The cor¬ 
ners will be slightly rounded whereas in the original piece they are square. 
The color of the gold, while being similar in color to the original piece, is 
slightly redder in appearance. The weight of the counterfeit bar is 227 
grains heavier than the original. 

These particular bars are being offered to collectors at very interesting 
prices, as low as $200.00. One should be very careful of any extraordinary 
bargains in extreme rarities. 

Collectors should be on the lookout, and if any of these spurious bars are 
offered to you, we would suggest that you report same to the Secret Service 
Department so that an evil as has been described to you can be eliminated. 

STACK’S. 


KIMME RIDGE COAL, MONEY NEITHER COAL NOR MONEY. 

\In our April issue brief mention was made of what is known among col- 
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TheAmericati-Mumismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway at • 155 th 5tr eet 

New-York-NY. 10032 


September 30, 1998 

To: Elam, Houghton, Kroll, Newman, and Wartenberg 
From: Marie H. Martin 

You should have the following documents concerning the Hodder manuscript: 

1. 8/7/98, 2 handwritten pages from E. P. Newman; 

2. 9/8/98, 2 typed pages from E. P. Newman; 

3. 9/11/98, 1 typed page from R. G. Doty; — 

4. 9/15/98, 7 typed pages from E. P. Newman; and 

5. 9/21/98, 6 typed pages from K. Bressett. 

If you are missing any of these please leave a message in my voice mail. 
Sincerely, 

Marie H. Martin 
Editor 
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Smithsonian 

National Museum of American History 


National Numismatic Collection 
11 September 1998 


Dr Marie H Martin 
Editor 

American Numismatic Society 
Broadway at 155th Street 
New York. NY 10032 

Dear Marie, 

1 have read Michael Hodder’s article and reread the liuttrey article which inspired it. I regret to 
report that 1 don’t have the expertise (or the time, what with heading for the 1COM meetings in 
Melbourne in three w eeks) to do justice to the Hodder manuscript. Nor have \ seen most of the 
pieces described by either author, a matter of some importance in judging the merits of theiT 
respective articles. 

But I have a suggestion which 1 think night work to the satisfaction of all. That is, the American 
Numismatic Society has already printed the Buttrey piece (in AJN 9; thanks for sending along the 
spare copy). Why not reissue that article, along with Michael Dodder's response, in a special 
ANS publication, with a request for commentary from the numismatic community? In this 
fashion, 1 think, the Society and the American collecting and scholarly community will have the 
greatest possible opportunity to arrive at the truth concerning the Western gold bars and their 
Mexican counterparts. And the controversy which has attached itself to this entire matter can be 
dealt with in well-lit and public forum. 

I'd appreciate your comments and meanwhile remain, with all best wishes. 


Yours sincerely, 



Richard G. Doty 
Curator of Numismatics 


SMI IHSOM1 'V NV. la i.ON 
National Muif.mi of Amcri.in Hislorv 
Mih Stmt and Gmsiiuitlon Avenue NW 
Washington IX 20561. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6*10 Cecil Avenue, St. Louis. Missouri 63 ; 05 


Ms. Marie H. Martin, editor September 15, 1998 

American Numismatic Society 
Broadway at 155th St. 

Ne-w York, NY 10032 


Dear Marie: 

You have asked us for our assistance along with others to help 
you edit "Western American Gold and Unparted Bars, A Review of the 
Evidence", a manuscript written by Michael Hodder and submitted to 
ANS for inclusion in its AJN. We have read this document and are 
glad to try to help ready it for publication. 

In our suggestions we are trying not to take any position on 
the merits of the document or differences of opinion between it 
and other publications or personal beliefs. By participating in the 
editing we are hoping to clarify matters for readership, eliminate 
ambiguities, avoid inappropriate language and redundancy, add 
relevant material, eliminate inaccuracies, and try to improve it. 
We hope you will keep our name undisclosed to the exrent possible. 
We may present our suggestions in installments and would like to 
be kept up to date on the suggestions and changes made by others 
including the author. We may change our suggestions and you may 
find it advisable to revise or restate any of our suggestions or 
amplify or eliminate any of them. 

An immense amount of research is evidenced in the preparation 
of the manuscript. It is much more than a response to "False 
Western American Gold Bars" by T. V. Buttrey published in AJN II 
9 (1997). Covered in the Hodder manuscript are topics including 
western American gold coinage, assay office operations, Mexican 
gold bars, unparted bars, silver bars, metal content analysis, the 
TuJbac ingot, numismatic literature, official records, silverware, 
coinage history, etc. It is 110 pages of text plus whatever 
illustrations are to be added. 

Its length might be reduced by elimination or condensation 
particularly as to detail on silver ingots which are specifically 
excluded in the Buttrey article and in the Hodder article. They 
are also post gold rush so far as I now know, but perhaps the 
author feels they are important to the general theme. 

There may be a problem as to a reguest by Buttrey to respond. 
It is presumed that Buttrey has been sent a copy. If Buttrey makes 
suggestions for changes you can handle those as you will other 
suggestions, but if Buttrey wants to reply he must wait until the 
Ho-dder piece as it may be modified is accepted for publication. 

We wrote you two letters dated September 8, 1998 and look 
forward to guidance as to the points raised. 

It would be helpful to us and possibly to others at this time 
for you to write Stack's or Hodder or to both jointly to reguest 


a full copy of Mehl's typewritten inventory of the western American 
private gold coin collection of Waldo Newcomer. In a response 
dated October 28, 1997 from Stack's attorneys to a Buttrey draft 
a small portion of this document was sent to ANS. In your letter 
of October 28, 1997 you requested a full copy of it for the ANS 

library which does not have it. In the Hodder document this 
inventory is referred to on pages 4 and 26 and it is listed in the 
Bibliography on paqe 87. 

Our first round suggestions are enclosed. They will cover 
both the extensive text and endnotes. 

If any of the foregoing is not clear please feel free to 
advise us. 


Sincerely, 


Eric P. Newman 


cc: Leslie Elam, American Numismatic Society 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63/05 


Text comments on Hodder manuscript 

It might be better to refer to Eckfeldt and DuBois works 
of 1849, 1850, 1851 and 1852 so it does no>t appear that 

any applicable editions are excluded. See page 55. 

"There are several other unparted bars known" gives no 
citation and no data. 

Eckfeldt mention could be "1852 and prior" or the like 
as is done in referring to Adams. 

"It has been suggested " seems too vague. Suggestion is 
also used again. 

The use of the word fabrications should be clarified as 
meaning false pieces. 

Buttrey does mention Wiegand bars in his published 
article. This is confirmed in Endnote VII and these 
should be consistent. 

Myopia is a harsh word and should be dropped. 

" The opinions of those" is too vague in identification. 

"a second series of bars" should be initially identified 
as Mexican bars rather than giving their dates etc. first 
and then indicating the fact later. The word "group" 
might be used instead of the word "series" . 

"Few could remember having seen Spanish bars" indicates 
some did. "New to a majority of collectors " indicates 
some knew it. "widely known literature " indicates there 
was some- Some of the above is refuted on p. 70. These 
comments should be clarified or corrected. 

A mention of Lilly, Bank of California, and Clifford 
collections having bars by 1970 does not give the date 
or source of acquisition and that might be helpful. 

A legend is referred to and explained in endnote X. It 
would be well to indicate the basis or source of the 
legend, not just its publication in 1974- Has anyone 
ever commented on the legend in writing or otherwise ? 

It would be well to indicate the source of the statement 
about the Franklin Hoard. The expression "who was said 
to have discovered them " is too vague. 

Ford and Newman's arguments in the PNG matter are not 
published but copies appear occasionally. 



p. 8 

Paul Franklin also testified as did others. 

See comment on Endnote XVI as to the exact ruling of the 
arbitrators. This should be included here. 

p. 9 

Summary action by the Guide Book is inappropriate 
language. 

The dates of 1966, 1974 do not coordinate with "three 
years". 

p. 10 

It might be mentioned that the Ford Numismatic 

Publications plate was removed from the encyclopedia. 

p. 13 

Remove comments about changes in text due to editing. 

p. 14 

What Stack's furnished ANS is part of the editing process 
and should be eliminated. Buttrey apparently already had 
a copy of the Breen unfinished opinion. 

p. 15 

Propriety of changes between a lecture and publication 
of it do not seem very relevant. 

p. 18 

The arguments as to the lack of inclusion of Wiegand in 
publications seems irrelevant as Buttrey mentioned their 
existence. 

p. 26 

There are no facts presented that Mehl collected bars 
rather than has them in stock as a dealer. 

There is no data that Mehl had any unparted bars on 
exhibit or for sale at the 1949 ANA Convention. See 
comment under Endnote XLVI. 

p. 28- 

-31 Many of the listed bars are silver bars and outside the 
scope of the topic selected. 

p. 64 , 

, 65 Inappropriate language about Guide Book should be 
stricken. 

p. 71 

There is no source indicated for the revalidation theory 
of the Mexican bars. This should be clarified. See p. 
78 comment also. 

p. 78- 

The story of the origin of the Mexican bars is described 
as "an obvious legend meant to enhance the marketability 
of the bars". There is no source given for this legend. 
See also p. 9. 

p. 84 

The word "serious" is inappropriate to the prior work. 

Mi sc. 

To avoid confusion between E.G.V. Newman and Eric Newman 
some further distinction should be made in many places. 
Perhaps "Vince Newman" could be used after saying E.G.V. 
(Vince) Newman at first mention. 


Endnote Comments on Hodder manuscript 


IV 


VI 

VII 

IX 

XII 

XIII 


Donald Groves Partrick, being an ANS Council member and 
officer should be asked if the reference to his input is 
acceptable to him and if his numismatic name should be 
used instead of his actual name. 

The ANS editorial committee may wish the Donald 
Groves comment to be modified or eliminated to avoid a 
possible problem in editing procedure. 

The comment as to John Ford, "I am proud to call him 
my friend" does not seem appropriate in a scholarly 
publication. 

A full copy of the 193 3 Mehl inventory of the U.S. 
Private Gold section of the Waldo Newcomer collection is 
not in the ANS library and should be available for 
editing the manuscript. It is referred to on pages 4 and 
26 and in the Bibliography of the manuscript and a 
portion was previously sent to ANS by Stacks' attorneys 
on October 28, 1997. It was reguested by ANS by letter 
dated November 28, 1997 to Stacks, but has not yet been 
received. 

The reference to the find of Confederate Bonds in England 
seems unnecessary as finds of previously unknown 
numismatic items are common knowledge. Confederate bonds 
were well known before the guantity find described. 

A comment about the correction of a manuscript before 
publication seems inappropriate in a scholarly 
publication. 

The reason given for photographing an item by ANS is 
without evidence. Routinely ANS takes photographs on 
reguest of others or for publication. 

Should the popular name of the Guide Book be the Red 
Book? 

The mention of Paul Franlclin (XIII, XVI, XXII, p. 7, 
etc.) does not indicate that any data was furnished by 
him or that any inguiry has been made from him as to 
relevant matters. 

It also might be desirable to illustrate any brochures 
distributed by Franklin carrying his name as is referred 
to on page 271 of American Coin Treasures and Hoards 
(1997) by Q. David Bowers. 

The "silver ingot" comment distracts from the specific 
topic of the manuscript of gold and unparted bars. When 
"ingot " is used alone in the next line following "silver 
ingot" it might give the reader the wrong impression. 




XVI 

XVII 


XIX 

XXI 

XXII 

XXIII 

XXVI 

XXVII 

XXVIII 


The PNG arbitration decision in Garland vs Ryan is 
described as being " on other grounds" than authenticity. 
This leaves the reader uninformed. It would be clearer 
if the decision were quoted or if it were stated that the 
coin was determined not to be a proof when it was 
invoiced as a proof. This might be helpful in clarifying 
the "popular belief" referred to. 

Breen's Mexican bar opinion should not be referred to 
without pointing out that Breen stopped working on it and 
that it was never finished. 

It is stated that Hodder's equivocal opinion on the 1853 
$20 USAOG proof like pieces moved the ANA from its firm 
stance that the pieces were not genuine. The remark of 
Robert Leuver, former ANA director, does not seem to 
affect the ANA authentication position, only who, why, 
when, etc. The opinion of the PCGS authenticator 
(Rick Montgomery) that these pieces are not authentic and 
published on page 289 of the Official Guide to Coin 

Grading and Counterfeit Detector _(19_9_71 should be 

referred to as it seems to have been omitted. 

The word "arbitrarily" is harsh and might be dropped. 

To shorten the text somewhat a discussion of the Tubac 
ingot might be dropped out here. 

It might be more helpful to the reader to point out that 
the plate in the Encyclopedia Britannica furnished by 
"Ford Numismatic Publications" was continued until a 
later year and then removed. 

Quoting Buttrey's remark that the USAOG pieces "lie 
beyond my competence" seems harsh and might be dropped 
out. 

No source or evidence is given for the comment that the 
date on the Tubac ingot might have been a typographical 
error in the Encyclopedia Britannica, . 

The mention of recording of the Buttrey lecture might be 
criticized and therefore might be dropped. It was an 
oral presentation, not read, and was not recorded by ANS. 

The words "in its wisdom" is harsh and should be dropped. 
The changes in the manuscript under review might be 
omitted in this footnote and on page 13 of the text, 
since Stacks asked for and was sent a copy for review 
before the final text was published. 

That the pagination was the same before and after final 
changes to the text of the Buttrey article seems 
irrelevant and should be dropped. The same is true as 
to the "substantially unchanged" comment which is 
oxymoronic. 
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XXIX 

The content of an important letter written by Breen to 
Stanley Apfelbaum, president of First Coin Investors for 
whom Breen then worked, concerning Breen's unfinished 
opinion on the Mexican gold bars might be included in the 
text or endnotes. A copy can be furnished if Hodder does 
not have it. 

XXXIII 

The words ’'almost unchanged" seems ineffective and is on 
matters which could be eliminated. See comment on 
XXVIII. 

XXXIV 

Referring to Adams, Raymond & Eckfeldt is repetitious of 
what is in the text. 

XVIV 

The $5 Bowie matter may not be relevant to this study on 
bars. Action reducing the commercial value of an item 
is not appropriate in a scholarly article. Other 
comments are too harsh. 

XLVI 

interpreting specific words which say "silver bars" so 
that they include imparted bars seems like a stretch and 
undermines the argument. The title does not include 

silver bars as part of the thesis. The Buttrey article 
excludes silver bars specifically. The pertinent 

description of exhibits at the 1949 ANA Convention as 
published on page 676 of the November 1949 Numismatist 
are: 

Edward Ellinger, "silver assay bars" 

Don c. Keefer, "assay silver bars" 

B. Max Mehl, "silver assay bars" 

The recent comments of Arthur Kagin describing his memory 
of the Convention do not indicate anything to the 
contrary. 

XLVIII 

The Breen opinion on Mexican bars should be mentioned as 
unfinished or the letter of Breen to Stanley Apfelbaum 
referred to. 

XLJX 

Since the Mexican bars have already been discussed a 
little this comment seems to belong elsewhere if needed. 

LVII 

The reference to the Knight and tha wych silver bars 
seams to be beyond the scope of the subject. See comment 
on XLVI. 

LIX 

This comment should be alarified. 

LX. I 

Criticism of Boylan seems harsh since it is not fully 
explained as to her position, if any, on the Mexican 
bars. 

LXV 

This is difficult to understand and might be reworded. 



Post Office Box 60145 
Colorado Springs, CO 80960 


Kenneth Hr ess i<;tt 


September 21, 1998 


Ms. Marie H. Martin 
The American Numismatic Society 
Broadway at 155th Street 
New York, New York 10032 


Dear Marie, 

Thanks for your letter of August 28 asking me to critique 
the article by Michael Hodder entitled "Western American 
Gold and Unparted Bars, A Review of the Evidence." 

I have read and reviewed the material you sent, and have 
reread the original article on this subject by Professor T. 
V. Buttrey. 

My comments on the Hodder article are enclosed. If you have 
any additional questions please feel free to contact me. 


Peace 


Kenneth Bressett 



/ Copy: Eric Newman 


Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 


To: Marie Martin, American Numismatic Society 

From: Kenneth Bressett - September 21, 1998 

Subject: Critique of the article by Michael Hodder 
"Western American Gold and Unparted Bars 
A Review of the Evidence" 


The title of this article does not clearly convey what it is 
about. "A Review of the Evidence", does not suggest that it 
might answer questions about the legitimacy of some of the 
bars. The opening observations about Conrad Wiegand do not 
immediately bring the reader to the actual topic that is to 
be discussed in the article. Only by "reading between the 
lines" on page 3, and in other places, does one begin to see 
the thrust of this narrative. 

Footnote (i) seems inappropriate. It does not document the 
article, but is a commentary on how and way it was written. 
It would be far more appropriate for the author to make an 
opening statement clearly indicating why the article was 
undertaken, and to cite the credentials of the principals 
who are named as authorities, authors or researchers. The 
reader is left without guidance as to the numismatic skills 
and qualifications of people like Paul Franklin, Robert 
Leuver or Professor T. V. Buttrey. 

The article shifts back and forth between an attack on those 
who have presented evidence against the validity of certain 
gold bars, and a historical account of how gold bars were 
used in the west. This convoluted approach does not offer a 
clear picture of what the author is trying to accomplish. In 
some cases (p.84) the author's opinion is contradicted by 
his own statements that the question (of Mexican gold bars) 
is awaiting the attention of serious study. 

The claim is made repeatedly that Buttrey has stated that 
any bar or ingot not listed in early literature has to be 
counterfeit. My reading of the Buttrey article only points 
to this as an abnormal distribution of finds. It is biased 
to twist the Buttrey premise into a statement of fact. 

A heading on page 5 refers to "the Controversy." This, like 
"A Review of the Evidence", is not explained. It does reveal 
the thrust of the article, which is not so much a scholarly 
account of Western Gold and Unparted Bars, as an attack on 
Professor Buttrey and others who have questioned the 
probability of so many bars appearing at nearly the same 
time, and from a common source. 

The general integrity of this article has been compromised 
by presenting only one side of the "Review of Evidence." It 
is further weakened by including unsubstantiated comments 
and references to unpublished papers, manuscripts, letters 
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and private communications (pp. 86, 87,90, 94, 95, 98, 99, 
104, 105). Statements like "it has been said", on page 98, 

have little basis of fact in a scientific account. 

Some of the 'quotations' and comments from others who have 
offered opinions on the gold bars have been misrepresented. 
The statement by Breen quoted on page 100 indicates his 
opinion was that Buttrey drew his conclusion (on the Mexican 
bars) based on 'grossly insufficient grounds'. This is 
changed to "in error" when rendered by Hodder on page 14. 

John Kleeberg (p. 103) did not say that the punches on the 
Bowie $5 were "not identical" (to the $1 pattern). He said 
they were "not from the same font." A point well taken, and 
meaning not of the same type style, without regard to size. 

In a more personal instance, regarding a conversation that I 
had with Hodder at the 1998 ANA convention, he misquoted me. 
He said that I "failed to remember that I had seen the coin 
(the Bowie $5) in 1982 when ANA authenticated it." In fact, 

I had given that information to Hodder two or three weeks 
before that conversation. 

At that convention I gave typed copies of a statement to 
both owners of the Bowie $5 coins, stating my opinion of the 
coin, and why I made a special comment on it in the 1999 
Guide Book of United States Coins. I faxed a copy of that 
statement to Hodder immediately after returning home from 
the convention. (August 10, as I recall, before Hodder had 
written his comments.) 

On page 8, too little is said about the reasons why the PNG 
ruled that Garland was entitled to a refund of his purchase 
of a USAoG $20 proof coin. How did Taxay and Breen defend 
the transaction? 

The USAoG Proof $20 (so called Franklin piece) discussed on 
pages 95-96 was not the only one rejected as a reproduction 
by the ANA. Their records document the 'Proof' variety as 
unquestionably false, and none of those pieces will be 
authenticated. It is unfounded to characterize the ANAAB 
staff as being inexperienced (p.95) when, in fact, they have 
pass judgement on more coins than any other numismatic 
agency. The statement by Robert Leuver has no basis in 
numismatic fact. He is not a skillful numismatist, and was 
only making a political compromise in stating "perhaps the 
story behind this coin will never be known." 

In the Hodder article no comments are made about the bars 
that were, or were not, listed by John Ford in the 1957 
edition of The Standard Catalogue of United States Coins. 
That edition was edited by Ford, but it did not include the 
bars that had been recommended by him for inclusion in the 
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Guide Book of United States Coins in various editions prior 
that date, (p.64) 

What is the "Franklin Hoard"? It is mentioned several times. 
The Bowers' reference is not clear about when, how or where 
it was discovered. How could it have been found in "various 
places" as stated in Hodder's article? On pages 92-93, he 
states that hoards are not listed by commercial interests 
for economic reasons. Does this not make Ford's accounts of 
the hoards invalid? In the Bowers' account of the Franklin 
Hoard, Ford said that he had an agreement with Franklin not 
to tell where the bars came from, or to whom they were sold. 
(Bowers page 271). 

This article is woefully incomplete without any statements 
or corroborating evidence from John Ford or Paul Franklin. 
They are both mentioned repeatedly in the article as being 
prime source of information about the bars in guestion. I 
assume they are both living and able to supply information. 
Ford gave a talk about some of these things at the 1998 ANA 
convention in Portland. Statements from these sources might 
be of importance to verify Hodder's remarks. References 
should be made to the actual appearance (when, where, 
quotations, etc.) of the Ford and Franklin advertisements, 
etc. alluded to on page 11. 

In the Hodder listing of discoveries since the time of 
Adams, et al, on page 23, he describes a unique $16 Moffat 
and Company gold bar. Buttrey also mentions that same bar on 
page 105 in his article and calls it a counterfeit. The 
piece was published in The Numismatist in 1940 in an article 
by Stacks, where it is determined to be a modern imitation. 
Later, in another Numismatist article, (March 1964) the same 
unique bar is called genuine by John Ford, and a story is 
told about two cast copies of the piece that appeared on the 
market. The unique original, it is said, was authenticated 
by Ford, and sold to a Chicago doctor. 

In this article, TN p.312, which was authored by John Ford 
and Don Taxay, there is a pertinent statement about false 
western bars that was omitted from the Hodder article: 

"The manufacture and distribution of false and fantasy gold 
ingots is encouraged, in our opinion, by the arbitrary and 
punitive restrictions placed upon the series by the Office 
of Domestic Gold and Silver Operations. The fact that "ingot 
transactions" must, of necessity, involve a certain amount 
of subterfuge, can only assist the maker of, and dealer in, 
counterfeit numismatic ingots." 

In footnote (lx) p.108-109, several Treasury License Numbers 
are cited covering gold bars that were submitted in 1966 to 
the Treasury for examination. The names of people who were 
issued those Licenses should be given, and it should be told 
if those bars were part of the so-called Franklin Hoard. It 
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should also be noted that the Director of the Office of 
Domestic gold and Silver Operations in 1966 was Leland 
Howard, not David Howard, as stated in the footnote. 

The Hodder article should make it clear that Buttrey said, 
"it is my personal judgement that the western bars are 
false. Who made them is not known to me." His thesis was 
that there are unanswered questions about how such a large 
quantity of bars could be found in the period 1950-1965, and 
how a single source could have discovered them all. Those 
questions are still largely unanswered in the Hodder article 
because no compelling evidence is given as to the validity 
of the so-called Franklin Hoard. He makes a good case for 
the likelihood of such bars surviving, but does not address 
the improbable circumstances of the "Franklin Hoard". 

My opinion is that this article is incomplete in its attempt 
to justify the existence of the "Franklin" bars and coins, 
and that it is too convoluted in its analysis of the events 
that led to the publication of such material. The reader is 
left with a mass of information (some of which is extremely 
interesting and fresh) that has no bearing on what seems to 
be the real intent of this article, to discredit the opinion 
of Professor Buttery. 
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MEMORANDUM 


pN V 


TO: Ed Milas 

FROM: Ken Bressett 
DATE: July 31, 1998 


You asked for my opinion about the J. H. Bowie $5.00 gold 
piece as listed in the 1999 Edition of A Guide Book of 
United States Coins. 

As you realize, very little is known about this man or any 
of the private coins that he may have made. The most lengthy 
account of his activities appears in the book Private Gold 
Coins and Patterns of the United States by Donald Kagin. 

The $1.00 J. H. Bowie pattern in copper has been known to 
numismatists for many years and is generally accepted as 
being a contemporary trial piece. The existence of the $5.00 
piece was not published until relatively recent times. It 
was first included in the Guide Book in the 1991 Edition. 
Prior to that it had been shown in Taxay's Encyclopedia 
since 1971. It is believed that only two specimens exist. 

It is my opinion that the nature of this coin is not yet 
fully known, and therefore is in need of further study and 
explanation. My reason for this centers on the fact that the 
specimen I studied (in 1983 as I recall) seemed to have been 
manufactured on equipment that was different than that used 
for making other contemporary private gold coins. I found 
that the impression was sharper and bolder, with the rim in 
much higher relief than other coins of that period. 

I further observed that the style and fabric was different 
than that of the $1.00 copper pattern of the same company. 
Both of those coins should have been made at the same time, 
and in my opinion should be of similar style. I perceived 
that the style of the $5.00 piece was similar in appearance 
to some of the restrike pieces that have been attributed to 
Stephen K. Nagy, and allegedly made in the period 1908-1912. 

It is my opinion that the $5.00 Bowie piece was never issued 
as a coin for circulation. The known examples could have 
been made as trial pieces for a coinage that never occurred, 
or may have been struck from contemporary, or reconstructed 
dies, at a later date. It is for these reasons that I have 
questioned the authenticity of these pieces as contemporary 
coins. 
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PRIVATE NEVADA GOLD 


CONRAD WIEGAND, ASSAYER, GOLD HILL ASSAY OFFICE 

For a short period in the early to mid sixties, Conrad Wiegand was Superintendent of 
Assaying at the prestigious Gould & Curry Mill in Virginia City. When he arrived in Nevada is 
not known, as his name is not to be found at all in Kelly’s 1862 Nevada Directory, or in the 1863, 
‘64 Bancroft Almanacs and Business Directories for the Pacific States as a self-employed 
assayer. Edwards & Wiegand, as the “Gold Hill Assay Office,” have a half-page advertisement 
in the “Pacific Coast Business Directory for 1867” (page 152, Advertising Department, rear of 
book), but Edwards name is lacking, and Wiegand & Co. appear alone in Gold Hill, in the 1871- 
73 second edition of this Langley trade bible. Gold Hill was an incorporated town in Storey 
County, a little over a mile south of Virginia City. It was on the line of the great Comstock 
ledge, and built in a deep and precipitous canyon. The croppings of the Comstock vein were 
there found to contain more gold than silver, hence the source of the town’s name, and 
undoubtedly the reason why Wiegand's early Nevada ingots are composed of comparatively 
fine quality gold. By 1874 C. Wiegand & Co. were in Virginia City, according to D. M. Bishop & 
Company’s “San Francisco Semi-Annual Trades Guide and Pacific Coast Directory,” pub¬ 
lished in July of that year. L. M. McKenney’s “Business Directory of San Francisco and 
Principal Towns of California and Nevada” for 1877 shows the Virginia Assay Office & 
Chemical Laboratory, operated by C. Wiegand & Co., at 38 North “C” Street, Virginia City. It 
also gives C. A. Wiegand as the manager of the Silver Note Bank (sic) Company at the same 
address, Assayer Wiegand is shown at the same address in 1878 directories, as he is in 
McKenney’s “Pacific coast Directory for 1880-81,” but in the latter publication he is also 
shown as Agent <£ Superintendent of the Nevada Amalgum Refining Co., and partner in 
Wiegand, Perkins & Co., Bullion Brokers & Purchasing Agents, and Wiegand, Taylor & Co., 
Dealers in Crucibles, Assaying Goods, Glassware, Chemical Reagents, Printed Matter for 
Assayers, Mills and Mines, etc. 
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Lot No. 437 


437 $39.28. 1867. Gold Assay ingot, C. WIEGAND, ASSAYER. OZS. 2.34 / 

GOLD. 821 FINE / SILV. 141 FINE / (name; the C. WIEGAND logotype 
triple punched) / (title; logotype frame indentation shows at lower r.) / 
GOLD. $38.86 / SILV. $.42 / VAL. $39.28. Rev. C. WIEGAND / ASSAYER 
/(large) 3 / T.D. (Treasury Department; curved to fit U.S.I.R. stamping 
below) / (date). The date 1867 is in individual numeral punches, the 7 
double-struck. It is over two separate impressions of the U. S. Internal 
Revenue bullion tax stamp, first struck far to the r. overlapping the edge. 
1,098.70 Grains. Fine to Very Fine. Also with numerous minor nicks 
and abrasions; with a test file mark on the upper left rev. edge, a diagonal 
scratch-like flaw just below it extending up to the larger numeral 3. 
Unique, probably intended to be a $40.00 piece, but the weight fell short. 
Purchased by Paul Franklin in 1962. Ex John J. Ford, Jr., 1963-64; R. F. 
Batchelder. A highly interesting and important Wiegand gold ingot, 
worthy of a good price. From our Gibson Collection, Lot 220. (See Color 
Plate) 

The significance of the large “3” upon the reverse of this piece is presently 
unknown. The U. S. Internal Revenue stamp was applied by the assayer, in 
accordance with the law of 6130164, to indicate that the bullion tax was paid. 
Wiegand was a prolific worker, as at least a dozen mixed-metal (gold and silver 
combined) ingots bearing his stamp have been recorded, in addition to the gold 
ones known from his earlier period. 
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Lot No. 220 


) $39.28. 1867. Gold Assay ingot, C. WIEGAND. ASSAYER. OZS. 2.34 / GOLD. 

821 FINE / SILV. 141 FINE / (name; the C. WIEGAND logotype triple 
punched) / (title; logotype frame indentation shows at lower r.) / GOLD. 
$38.86 / SILV. $ .42 / VAL. $39.28. Rev. C. WIEGAND. / ASSAYER / (large) 
3 / T.D. (Treasury Department; curved to fit U.S.I.R. stamping below) / (date). 
The date 1867 is in individual numeral punches, the 7 double-struck. It is 
over two separate impressions of the U. S. Internal Revenue bullion tax 
stamp, first struck far to the r. overlapping the edge. 1,098.70 Grains. Fine to 
Very Fine. Also with numerous minor nicks and abrasions; with a test file 
mark on the upper left rev. edge, a diagonal scratch-like flaw just below it 
■ xtending up to the larger numeral 3. Unique, probably intended to be a 
$40.00 piece, but the weight fell short. Purchased by Paul Franklin in 1962. 
Ex John J. Ford, Jr., 1963-64; R. F. Batchelder. A highly interesting and im¬ 
portant Wiegand gold ingot, worthy of a good price. 

The significance o t the large "3" upon the reverse ot this piece is presently 
unknown. The U. S. Internal Revenue stamp was applied by the assayer. in accord¬ 
ance with the law ot 6/30 64. to indicate that the bullion tax was paid. In addition 
to the two S20 Wiegand ingots and the S39.28 one here described. Wiegand gold 
assay ingots with values ot S23.68. S27.40. S36.42. and $78.42, have either been seen 
or reported. Others most probably exist. The $27.40 Wiegand gold assay ingot is 
dated 1866 and is presently in the H. H. Clifford collection, now on display at the 
second San Francisco Mint Museum. Wiegand was a prolific worker, as at least a 
dozen mixed metal (gold and silver combined) ingots bearing his stamp have been 
recorded, in addition to the gold ones known from his earlier period. 
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Mercantile 
Money Museum 

oqqqo ue Aq aqonb :raqqonq s^sppoH ■suoqqKxado buqircui 

Mercantile Tower 
Seventh & Washington 
St. Louis, Mo. 63101 
314-421-1819 


sqq pub ooxxaw uo buqxcaq ou peq saqqo xappon qoeqqe JoqB p aqi 
•ooTxaw ut ©nxq qaqq Aq esn ut tansjed ou sbm aaaqj, • sueTpur boui 
aqq Aq Att©ut£tjo paqoanoo pt*B sapdoad snouebqpux ©qq uoaj peqEp 
qoqqA XBq aoq^x ueepirv ubot aensv qqnos ApqOTqqs ® S T oq paxiajaa 
„BqTm M aqi *„btattoq m qnoqB fiuxaq so sapqq ©ousaaqaa AjBxqxp ut 
paqsqq u©a» si xooq s,-iaqapuBi 'suoaqqed uoxqanpo.id puE sTnaxqoxd qo 
sqas quauaqqrp Apaqaidtnoo qqqw suoqqExado ireopx©H oq ©ouBpqures^a 
ou qsomiB oaoq Aaqx, ‘oiaa -x©qB©.ib uaqq 'ETAipog Asp quacaad 
ut sap soanoB sqq Aq oq psaxsjsa sauxtu „TBoqod ( , aqi, •i«TxaqBtn 
Xvoxaoqsiq qBoqoa buqqxo up ©x«qsxtii abnq e spcm jtappoK 

‘qouEosex aeqqonq buqpued UTBqa©oun sq 
quqw ©Uq poqosqp© sabueqo asoqq qonnr aoh * (SCC-2E2 ’dd] xaqapttBi, 
soanos s,uappoH jo saaqdBqo Xjnannims ux buxuoTquarc st bupuTui oq 
uoxqvoxiddv smaoqsa uoqjmoQ aqx 'ooxxsk ux Apaq»AT-id auop sbm qoxqm 
seuxnr ppo buxzxiBqpAaa qo asuedx© pBqqdEC' ©bnq eqq 30 ©snsoaq »jo 
ssaooxd oq aa»xq usaxP sbm bUTttpq©.! aoq Aansaata 'aaqqonj *ootx©h 
ux jaqqaboq paupu Apauxqnoa ©xaA jsatxb pus ppob asnBoaq pqob 
oq pappddE ospB SAsq ptnom quamqsqB xcq pus saqrLi aqq sanmsse euo 
*pueq qe ©xctbttsab qou sp ppob uo uopqBuaoqup oqqpoeds ‘ApaqapdTJtoo 
paqeqE sea .i&atts uo xaq isAoa ©qq pub 'papua saauxm aoq bupuaqs 
qxqoud 'paua«oq ©jsa sabBA 'ooxxsn ui ‘sq^x ©qq buq-mp smbj buxuxtc 
ftau papnpoux mjoqaj 30 poxjad sxqi •AoaaopA sb aonuaq spq bupxnp 
m Aea aeqqo ©qq bup^oopu ©TSqTT AaeA sba aaaqx ‘ooxxew ao; suoxqpqxre 
TBAoa aqq oq psAoT Axaoaaxq s«a puts "sacaA Auetn aoq psAass sh *2 
-T£Z,T ux AoaaaxA pequpoddB Axqusnbssqns sea sq q«qq nuoqaa jo paau 
ux sesae Auiaai os upe uotqdrLiaoo qonot os psTjxquapx aH * zaApa^ ap 
osor Aq (ooxxsw) upsds a©n qo AqisAousopA ©Uq 3o ortoq uoiqoad^ux 
aqq qqiA S 9 £I up uebaq soLaojea uoqanog aqq be oq psaasqaa 
Aiuounioo ueoixsh ux maojaa qo poxaad aoCEtn b 'Aqpuooag *qno paxaa:»o 
ai8M scurojaa raaqq pup penexdaa axaA apdoad 'appnr sjan suoiqEitTFAa 
•sqof sasqq up Asqs pus nuoqex oq p©AOXT« ©J0A oq« sx©T 0 TJ?° 
„qEaX Aau„ ou oj®a ©xaqi *spEia ©jsa sebueqo aoCatn to suuoqaj 
aaogsq pa-txq ao swoq quas aaaM spstox^jo p»q 'aaxdua qsxueds ©qq 
ui ‘UJoqqxY aojnos s,xappoH oq buxpxoooB aoxqqo qqap B^ano aaoqaq 
saueA ©atj 4 c8^t up uaqqT-tw ao©A sazueuepao „mj03©j„ sapBZUOO 
szuxq qeqq uoTqssnb aqq qo qno qsouiiB sx qx uaqq TTPun psAuss 

EA©no qi 'satazuos aouxi 'xsAbssb Aau aqq jepim sLLioqaj qruxjB 
quxod qxau s / irappoH qqp^ quaqsxsuooux st qx 'qsjzxj; 1 spunoxb owq uo 
uoxqaassB ©xqeuoTqsenf: b sneas sxqi, "p©Aa©s BA©no bx ep s©x«zu:oo 
obaxa amxq ©xoqA aqq quEdnrea UEa qq qeqq sx pnExq qnoqE aqonb 
aqq qo uoTqeoxxdtttT ©qj, *88AT-£CZ,I anrxq qo poxaad buxqsxuoqstt ub 
jt©ao Aqto ooixaH ux xsAbssb qaxqo ©xtq qnoqE uoxqBqonb e st ©xdniExa 
qsaxq S/asppoH * uoxqBqxmTT pu© uoTqeoxqTX®^b xriJ®^^> speeu 'satirtq 
snoTaBA qe ssaabep buxAasA oq snaq aixqM qoxqA ^axuoxoo UBOiaattv 
-oxaqi qnoqE uoxqBzxiBaauab p«oaq e saqsqs xappoq • •d uo 

'buqiqnoaq 

st soxqxiTOEj buTquxm ubotxsw una Ap^ood pazquBbaosopp oq pacbea 
ut aouapiA© pu© quaumbJB pBDTaoqsxq s y aappOH qo Mauaj y 
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I Had a faw ideas on the Hodder manuscript that I wanted to 
share after reading Buttrey and Hodder back to back. 

If we accept for the sake of argument that the bars are 
’'official" royal fifth or tax remittance as Hodder seems to accept, 
then his arguments about the markings are just as moot as the 
Bolivian mining example. If he argues that the bars are official, 
so much so that they are revalidated, then one would expect them 
to conform exactly to whatever imperial regulations were in place. 
The bars were headed to SPAIN , where the regulators were in charge. 
If the remittance did not conform properly, they colonial official 
would lose his job (often one he had purchased). Hodder claims that 
rules were looser in the colonies, that official marks were coopted 
by private assayers and smiths. His evidence for this is completely 
local. He provides one example of candle sticks made in Mexico for 
use in Mexico (no Spanish officials involved). He further argues 
with regard to silverware (silver plate), for use in Mexico, that 
patrons didn't want proper markings and wanted family names 
instead. Again, this is a local use for local consumption. 
Hodder's evidence hardly sheds light on "official remittances" and 
Buttrey's well reasoned, historically grounded information is not 
refuted directly. 

The question of remarking the gold bars seems to be Hodder's 
ma.jic escape from the clear argument against it. what were the 
salvor regulations in place for the colonial empire by 1745 ? Did 
salvage belong to the king ? Was a tax even due on salvage ? Why 
would "disappeared,, and presumably lost gold" be recovered and 
handed back to the crown ? If some were saved from the ship and 
secreted for later recovery, is anyone seriously going to believe 
that the good crew would report on that in detail, and turn it all 
back to the king instead of keeping it for themselves ? If Hodder 
wants to strain credibility he should explicate the chain of events 
with a straight faceI Even legends need more plausibility than 
this story which turns quickly to fairy tale. 

Correct me if X have something wrong. A rare shipment of gold 
(almost all metal production was silver by 1700) is haphazardly and 
incompletely marked to send it back to Spanish bosses in the 
Treasury, who overs«e the colonial officials, then the ship is lost 
in a 1748 storm and the gold is mostly lost, except for some which 
is either saved at the time (captain's report) or salvaged (?) 
sometime thereafter. In either case, the saviors/salvors proudly 
return to gold to the crown for a pat on the back. The time 
dimension is troublesome because quite a bit passes (which is 
especially odd if the "captain" saved the gold from going down with 
the wreck). Then the gold bars are re-marked in 1761 with a new set 
of marks which were still incomplete (and largely undecipherable) 
for yet another submission to the Royal Treasury in Spain, risking 
the colonial officials jobs a second time, perhaps more sc because 
the gold was saved but still poorly accounted for by the 
ir*competent officials. (I guess the gold bars were to be unpacked 

by Goldilocks who would proclaim them as being "just right" while 
the three bears ware waiting upon the king)1 

I also think Hodder might suggest an answer for the die 
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linkages over several decades whioh ie/terribly damaging toy Buttrey 
arud not addressed by Hodder's ''sone^-else could have used these 
locfos unofficially at any time" argument* This also doesn't jibe 
with his position that the bars are official. Are they official or 
unofficial ? 

From my personal research on colonial Spain, that these bars 
did not have serial numbers by itself makes them suspect. The 
Spanish had the most bureaucratic administration on the planet. 

They wrote down everything, kept track of everything (officially 
anyway). The rules for remitting precious metal must be known and 
should be examined.. I suspect in the vast majority of instances 
where metal was remitted to Spain, rules were rigorously followed. 

well I hope this minor tirade will amuse you a bit and soften 
your disappointment with my slow progress on other matters. Perhpas 
yoru might even be able to fashion a reasonable objection or two out 
of my froth. 

It the "shipwreck" was just a fantasy then 'what was the 
source/ purpose of the bars ? (as an aside I find it a little hard 
to believe there was much in the way of Indian artifacts in gold 
left in Mexioo by 1748). is 'Wm -sfiCHCCxf. 
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Old & New Ingot Discoveries 


Tonopah Times - Bonanza Timei Friday, July 15, 1955 
Fails to Locate Bar in Tonopah 


Pursuing a hobby he has followed for many years, Paul Franklin spent some time in 
Tonopah Jus week searching without avail . r a bar. Reason for his lack of success stems 
from the fact that what he seeks are old assa bars, regarded as rare collector’s items back 
East 


Island, N .Y displayed several assay bars he 
ne from Viiginia City, Nevada, stamped by a 


say made in San Francisco in 1851 Valued 
ped on the oar) it now commands about 


Franklin, on electronics specialist from Loiv 
has acqu ed in tfie past from (California an 

Chinese a. ssayer. ' 

Another oar is pure gold, the residue of an a. 
at that time at $54.33 (the amount being stai 
$800 as a collector’s item, Franklin said 

Franklin vame to this region at the suggestio, 
recall as an assayer in Goldfield from 1907 t 
Phoenix, Arizona, and is still active as an as: 
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PIONEER GOLD COIN DIES RESURFACE 


1855 KELLOGG & CO. $50 DIES ONLY ONES IN PRIVATE HANDS 

By Paul Gilkes 

A pair of uncanceled coin dies used to strike Proof 1855 Kellogg & Co. $50 pioneer gold 
coins and once the property of a former San Francisco Mint superintendent have 
appeared in the numismatic marketplace after decades in seclusion. 

California dealer Don Kagin, a specialist in pioneer numismatics and author of Private 
Gold Coins and Patterns of the United States , had the dies exhibited in his display case 
August 5-9 during the American Numismatic Association 107 th Anniversary Convention 
in Portland, Oregon. Kagin said when the dies changed hands last, more than 20 years 
ago in San Francisco, they traded between owners for a price ranging into the six figures. 
Kagin did not disclose how much he paid nor from whom he recently acquired the dies. 

The dies are one of three known pair of pioneer coin dies that are privately held and not 
in a museum, Kagin said. He said they are legal to own because they were not regular 
issue U.S. coin dies. The dies were used to produce at least 11 known Proof Kellogg & 
Co. $50 pioneer gold coins, as well as a single copper trial specimen, the latter acquired 
by Kagin from the October 21-22 John J. Pittman auction for $71,500. Kagin notes in his 
book that, "Traditionally, 13 specimens said to have been struck, although only 11 have 
been traced". 

Most dies used to produce pioneer gold coins were melted or destroyed, Kagin said. The 
Kellogg & Co. pieces were produced not long after the San Francisco Mint was placed 
into operation, and by late 1855, there was no need for a circulation production run of 
$50 gold pieces. Kagin said all of the pieces that were believed struck with the dies are 
accounted for, with pedigrees known traceable dating as far back as the Kellogg family, 
Kagin said. He said he found a new home for the Garrett specimen of the Kellogg $50 
coin the week before the ANA convention. 

The dies still retain their brilliant Proof fields, and flecks of gold can be seen trapped in 
the lettering, design and other devices of both the obverse and reverse dies. Kagin said 
he has been asked to make rubber impressions from the dies and restrikes in other metals. 
"How often do you get to own a pair of dies, especially ones that are legal to own?" 

Kagin said. An August 2, 1943, letter accompanying the dies noted that a San Francisco 
art collector and dealer, Harry Cutler, made a deal with Elizabeth S. Elder, the owner of 
the dies, to acquire the pair for $250 once they were pronounced genuine by the 
American Numismatic Society. Elder had been bequeathed the Kellogg coin dies by her 
father, California Senator T.W.H. Shanahan, who was superintendent of the San 
Francisco Mint (August 16, 1913 - June 30, 1921) during both presidential terms of the 
Woodrow Wilson administration. 







MINUTES OF THE S.P.P.N. 1998 PORTLAND. 

OREGON MEETING 


The meeting was chaired and called to order by Don Kagin. A brief synopsis of the past 
year was reviewed. It was proposed that a meeting be held at the March 11-14, 1999, 

Sacramento, CA. A.N.A. Mr. Jack Totheroh and Past Editor Mr. Dave Showers 
suggested this meeting be held to address business issues, publishing and membership. 

At this time a speaker has not been chosen. Any member wishing to contribute a short 
educational presentation will be considered. 

Mr. John Ford was the speaker at the Portland meeting. John’s “American Western 
Assay Ingots” topic for our meeting was repeated the following day at the Numismatic 
Theater. The significance of this topic was reinforced by the presence of noted 
numismatists in attendance. Q. David Bowers, Michael Hodder, Harvey Stack, A.M. 

Kagin and Eric Newman. The membership was well represented by Life Members 
Anthony Terranova, Kenneth Goldman, Stuart Levine, Charles Black, Robert Hoadley 
and Jack Totheroh. 

Mr. Ford recommended the “Ship of Gold in the Deep Blue Sea” by Kidner and 
“Treasures and Hordes” by Q. David Bowers. The audience was also informed of Dan 
Owens’ research on ingots. This will lead to the publication of a book on Western 
Assayers in the future. Any information on Western Assayers should be sent to the 
Bulletin. The present status of the Brother Johnathan coins is that Bowers and Merena 
have been selected to auction them in the near future. Due to time constraints, Mr. Ford ^r~ 

was unable to inform the membership on his research leading to the certification of the 
Bowie pieces by P.C.G.S. The 1855 Kellogg & Co. $50 dies purchased by Kagin’s were 
available for viewing at the meeting along with Western Assay material from the collect¬ 
ion of Mr. Ford. The Bulletin would like to thank Mr. Ford for his highly informative ^— 

presentation. 
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American Coin 
Treasures and Hoards 

and caches of other American numismatic items 



Hundreds of exciting and informative accounts of 

Fortunes Lost! Fortunes Found! 
Fortunes Waiting To Be Discovered! 


A treasury of treasure stories from 


Sunken ships 
Bank vaults and reserves 
Hidden compartments 
Buried chests and boxes 
Old safes 

Pirates and privateers 
Cornerstones 
Barrels and cash 


Mint and Treasury storage 
Wrecked buildings 
Caves and crevices 
Estates 
Time capsules 
Forgotten collections 
Attics and basements 
and other places 


by Q. David Bowers 
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Chapter 12 Gold Bars from 11 ay Out West 


at Lake Gulch in the Lake Mine District, is another 
possibility. 

Alternatively, the bars could have been made else¬ 
where from Gilpin County gold shipped to a refiner, 
or could have been made by or for the account of any 
one of various Eagle mines and prospects in the West. 

Today it seems that 10 dated and four undated Eagle- 
Mining Company gold ingots are known, three of 
which are marked “CO” for Colorado. Of the dated 
pieces, one is marked 1875, three 1877, five 1878, 
and one 1879. A gun dealer from New England turned 
up two of these in central Colorado in 1965, one of 
which later appeared in Stack’s 1974 Gibson Sale. An 
1878-dated rectangular bar, No. 25, 5.79 ounces, 
stamped value $118.70, was Lot 2438 in NASCA’s 
April 1980 auction, and was followed in the same of¬ 
fering by Lot 2439, a round “button” of gold, also 
dated 1878, No. 71, 2.91 ounces, stamped $54.25.' 

Complicating matters further is an advertisement 
printed in the Numismatic Scrapbook Magazine, June 
30, 1954, in which R. Green, the Chicago dealer, of¬ 
fered a $50 gold ingot attributed to the Eagle Mining 
Company of Eagle City, Arizona, and bearing a stamp 
indicating its origin in the Arizona Territory. Green, 
who apparently had access to some historical informa¬ 
tion, further said this company used gold from other 
mines in the Cienega Mining District about 60 miles 
above Park and five or six miles below the mouth of 
the Bell Williams Fork in Yuma County, Arizona. 2 

About two dozen silver ingots with the Eagle Mining 
Company imprint are known and may have first come 
on the market from a small group unearthed in Arizona 
in the 1950s. A representative example, No. 365, un¬ 
dated, 7.36 ounces of .999 fine silver, $9.42, was offered 
as Lot 2440 in the aforementioned NASCA auction. 

John J. Ford, Jr., has suggested that one or more 
employees of the Eagle Mining Co. in Colorado moved 
to Yuma County in Arizona Territory and created fur¬ 
ther ingots there. 

"3D 

Surprise at an Arizona Ranch 

Hidden: 19th century 
Found: 1957 onward 
Treasure: U.S. Assay Office of Gold items 

In autumn 1952, John J. Ford, Jr., made the ac¬ 


quaintance of Paul Franklin of Massapequa Park, New 
York, a town on Long Island not far from Ford’s resi 
dence in Rockville Centre. Ford had an abiding inter 
est in coins, ingots, and memorabilia of western assay 
offices, private mints, and other enterprises of the nine 
teenth century gold and silver finds. 

Ford learned that Franklin had similar interests and 
had made earlier trips to the West, where he had pur 
chased two mixed-metal (gold and silver) assay bars. 
Such items, although not unknown, were fairly elu¬ 
sive in numismatic circles. Ford reasoned that with 
Franklin’s help a publicity campaign in the American 
Southwest might bring to light additional specimens. 
Ford later related: 

Soon [Paul Franklin] had a network of people, including 
the field employees of a local telephone company, looking 
for privately-made gold coins and assay bars of gold or silver 
or the mixed metal combination of both. These people 
scoured banks and assay offices, jewelry shops, and antique 
stores, not only in ghost towns but in cities the size of El 
Paso and Phoenix. Franklin joined the Arizona Small Mine 
Owners Association and advertised in the various mining 
trade papers and journals. 

In time I prepared an elaborate circular that explained 
what numismatic bars and ingots were and which illustrated 
pioneer gold coins, western paper currency, and assay bars. 
Thousands of these were printed bearing Paul Franklin’s 
name and address and distributed by him throughout the 
western states. People having items of possible importance 
were asked to tell Franklin what they had, or, preferably, to 
send him a pencil rubbing. If an item was of interest to me, 

I advised him what it was worth and he either sent the money 
to a friend or an agent so that the piece could be picked up, 
or else he flew west on a weekend or over a holiday and 
purchased directly.... 

We had a good thing going. Franklin found the material 
and I researched and sold it. Occasionally, something was of 
particular personal interest and I kept it. Franklin also re¬ 
tained a few pieces.... Our working arrangement was simple. 
Our arrangements were made early during our joint opera¬ 
tions and under it Franklin was not to tell me where he ob¬ 
tained his material although he was to give me original source 
names wherever possible for my records. On the other hand, 

I was not to reveal to him the names of my customers with 
whom I was dealing. 

My confidence in Paul Franklin was well founded as, for 
example, in 1956 he located an unpublished ingot of F.D. 
Kohler, issued at the State Assay Office in Sacramento, and 
because he paid a nominal price for the piece he gave it to 
me at his cost plus expenses, since he questioned its authen¬ 
ticity. It was only after the late F.C.C. Boyd insisted that it 
was genuine, that he would accept from me a generous profit 
for finding the ingot.... Since a great many of the items he 
unearthed were unknown or not previously published, it was 
my responsibility to find out exactly what they were, and 
why and when they were made. In instance after instance, 


c ross-referencing auction and other appearances of Eagle Mining Co. and other Western bars is b<*Jt>nd the scope of the present book However, 
the auction catalogues cited in this chapter will provide an excellent beginning for anyone interested. 

2 Thomas Edwin Parish, History of Arizona, 1915, Vol. II, p 71, writes of an Eagle Mine tapping a vein of silver ore to the east of the Mowry Mine, 
in the Santa Cruz Sierra mountain district 
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Chapter 12 — Gold Bars from Way Out West 


Franklin argued with me, always taking the conservative 
position.... 

Early in 1957 Paul Franklin stumbled upon w^t turned 
out to be his greatest and most prolific find. This insisted 
of a hoard of coins and related pieces from the United States 
Assay Office of Gold, situated in San Francisco, and opera¬ 
tive in 1852-1853. His initial contact was a teller in a Phoe¬ 
nix, Arizona, area bank, but eventually he did business with 
the bank president. In time, he met the owner and source of 
these items, an elderly gentleman, who in the 1950s suppos¬ 
edly resided on an Arizona ranch. 

Included in the hoard were seven perfect prooflike S20 
gold pieces of conventional design, that Paul Franklin ob¬ 
tained directly from the owner [K.M.L. of Ajo, Arizona] on 
a trip to Phoenix, February 19-23, 1958. These coins, to¬ 
gether with three other impaired impressions, were wrapped 
in three or four old, yellowed linen handkerchiefs. Eight of 
the pieces had the weight marked in grains on the handker¬ 
chiefs in lead pencil, one or more of the coins also had the 
alloys inscribed in similar fashion on at least one handker¬ 
chief. Franklin could not obtain the handkerchiefs, nor could 
he copy the information marked on them, since the owner 
was afraid that his family would somehow find out that he 
was selling coins and realizing funds from them. 

In spite of the old man’s fears and general reluctance to 
give out information, Franklin managed to make a note that 
one of the seven perfect prooflike pieces contained .020 part 
copper, a fact he conveyed to me when he delivered the lot, 
together with the information that he wafconvinced that 
most or all of the seven perfect specimens, and probably some 
of the impaired ones, represented experimental alloy strik- 
ings. 

Franklin had obtained a few United States Assay Office 
of Gold items prior to his first 1958 trip, and on subsequent 
visits to the Phoenix area picked up others. On a trip west by 
car during the summer of 1958 he purchased the only steel 
die in the hoard, paying the bank president $50 on August 
14, 1958, on behalf of the owner. This die was obtained 
only upon my strong insistence, as were some of the lead 
trials, because of their great historical value. It was delivered 
to me by Franklin at the ANA convention held in the Los 
Angeles Statler Hotel, August 13-16, 1958. I only paid him 
his purchase price for it, because he had picked it up for me 
as a personal favor and because the die was very badly rusted 
and corroded, being hardly identifiable. 1 

All of the United States Assay Office of Gold items ob¬ 
tained from time to time, and classified as trial coin ingots, 
experimental pieces, trial coins, assay bars, proofing pieces, 
and such, were purchased for my benefit. This material con¬ 
tinued to be available, on a rapidly diminishing basis, for 
several years after 1958. I obtained at least one proofing 
piece as late as 1962, and I know that Franklin sold another 
he had just obtained to a California dealer in September 1965. 
Franklin was given the information several times that noth¬ 
ing more was available, but he was also told upon numerous 


occasions that many items had been distributed over the years 
to various members of the owner’s family. Apparently a ca¬ 
sual effort was ma'de from time to time to recover these, as 
"■ they could be found, in order to sell them to us.... 

John J. Ford^r., went on to relate that while many 
pieces were sold to him personally and to New Neth¬ 
erlands Coin Co., additional specimens were placed 
privately by Paul Franklin. 

Over a period of time certain of these finds appeared 
on the auction market including in Stack’s sale of the 
Gibson Collection, 1974, and the Bowers and Ruddy 
Galleries sale of the Henry Clifford Collection, 1982. 
Certain examples are included in the Josiah K. Lilly 
Collection at the Smithsonian Institution. 2 

'3D 

River Bank Yields Gold Bars 

Hidden or lost: 1870s 
Found: June 1965 
Treasure: Knight & Co. gold bars 



The Henry Clifford Collection sale, 1982, included 
many “treasure” items from the American West, in¬ 
cluding these two: 

Lot 55: Knight & Company, Assayers, Marysville, Cali¬ 
fornia. $232.23 gold ingot. 11.44 ounces. Actual weight 
5,494.5 grains. Extremely Fine or better. Virtually as issued. 

One of a group of 15 ingots of varying weights found by 
Carlton Wells of Oakland, California, in June 1965, on the 


1 This particular die, of unpublished design, and the only known impression from it, were later displayed at the Bank ot California’s Museum ot 
Money of the American West, San Francisco. 

2 Information in this section is primarily from comments made by John J. Ford, Jr., and reprinted in the Bowers and Ruddy Galleries sale of the 
Henry Clifford Collection, 1982, and, to a lessef extent, an interview between the author (QDB) and Ford on June 24, 1996. In August 1967, John 
J. Ford, Jr. prepared a written 100+ page commentary which was used in an arbitration situation concerning an 1853 United States Assay Office of 
Gold $20 piece; certain information is from that source as well, courtesy of Mr. Ford. A&djtional information and illustrations will be found in the 
Clifford catalogue and in Walter Breen’s Complete Encyclopedia of U.S. and Colonial Com (sec pp. 616 of the latter book, “Controversial Coin 
Ingots"). 
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Chapter 12 — Gold Bars from Way Out West 


at Lake Gulch in the Lake Mine District, is another 
possibility. 

Alternatively, the bars could have been made else¬ 
where from Gilpin County gold shipped to a refiner, 
or could have been made by or for the account of any 
one of various Eagle mines and prospects in the West. 

Today it seems that 10 dated and four undated Eagle 
Mining Company gold ingots are known, three of 
which are marked “CO” for Colorado. Of the dated 
pieces, one is marked 1875, three 1877, five 1878, 
and one 1879. A gun dealer from New England turned 
up two of these in central Colorado in 1965, one of 
which later appeared in Stack’s 1974 Gibson Sale. An 
1878-dated rectangular bar, No. 25, 5.79 ounces, 
stamped value $118.70, was Lot 2438 in NASCA’s 
April 1980 auction, and was followed in the same of¬ 
fering by Lot 2439, a round “button” of gold, also 
dated 1878, No. 71, 2.91 ounces, stamped $54.25.' 

Complicating matters further is an advertisement 
printed in the Numismatic Scrapbook Magazine, June 
30, 1954, in which R. Green, the Chicago dealer, of¬ 
fered a $50 gold ingot attributed to the Eagle Mining 
Company of Eagle City, Arizona, and bearing a stamp 
indicating its origin in the Arizona Territory. Green, 
who apparently had access to some historical informa¬ 
tion, further said this company used gold from other 
mines in the Cienega Mining District about 60 miles 
above Park and five or six miles below the mouth of 
the Bell Williams Fork in Yuma County, Arizona. 2 

About two dozen silver ingots with the Eagle Mining 
Company imprint are known and may have first come 
on the market from a small group unearthed in Arizona 
in the 1950s. A representative example, No. 365, un¬ 
dated, 7.36 ounces of .999 fine silver, $9.42, was offered 
as Lot 2440 in the aforementioned NASCA auction. 

John J. Ford, Jr., has suggested that one or more 
employees of the Eagle Mining Co. in Colorado moved 
to Yuma County in Arizona Territory and created fur¬ 
ther ingots there. 


13D 

Suiprise at an Arizona Ranch 

Hidden: 19th century 
Found: 1957 onward 
Treasure: U.S. Assay Office of Gold items 
In autumn 1952, John J. Ford, Jr., made the ac¬ 


quaintance of Paul Franklin of Massapequa Park, New 
York, a town on Long Island not far from Ford’s resi 
dence in Rockville Centre. Ford had an abiding inter 
est in coins, ingots, and memorabilia of western assay 
offices, private mints, and other enterprises of the nine 
teenth century gold and silver finds. 

Ford learned that Franklin had similar interests and 
had made earlier trips to the West, where he had pur 
chased two mixed-metal (gold and silver) assay bars. 
Such items, although not unknown, were fairly elu¬ 
sive in numismatic circles. Ford reasoned that with 
Franklin’s help a publicity campaign in the American 
Southwest might bring to light additional specimens. 
Ford later related: 

Soon [ Paul Franklin ] had a network of people, including 
the field employees of a local telephone company, looking 
for privately-made gold coins and assay bars of gold or silver 
or the mixed metal combination of both. These people 
scoured banks and assay offices, jewelry shops, and antique 
stores, not only in ghost towns but in cities the size of El 
Paso and Phoenix. Franklin joined the Arizona Small Mine 
Owners Association and advertised in the various mining 
trade papers and journals. 

In time I prepared an elaborate circular that explained 
what numismatic bars and ingots were and which illustrated 
pioneer gold coins, western paper currency, and assay bars. 
Thousands of these were printed bearing Paul Franklin’s 
name and ad dress and distributed by him throughout the 
western states. People having items of possible importance 
were asked to tell Franklin what they had , or, preferably, to 
send him a pencil rubbing. If an item was of interest to me, 

I advised him what it was worth and he cither sent the money 
to a friend or an agent 30 that the piece could be picked up, 
or else he (lew west on a weekend or over a holiday and 
purchased directly.... 

We had a good thing going. Franklin found the material 
and I researched and sold it. Occasionally, something was of 
particular personal interest and I kept it. Franklin also re 
tained a few pieces... Our working arrangement was simple. 
Our arrangements were mad e early during our joint opera ¬ 
tions and under it Franklin was not to tell me where he ob- 
t ained his material although he was to give me original source 
names wherever possible for my records. On the other hand, 

I was not to reveal to him th e names of my customers with 
whom I was dealing. 

My confidence in Paul Franklin was well founded as, for 
example, in 1956 he located an unpublished ingot of F.D. 
Kohler, issued at the State Assay Office in Sacramento, and 
because he paid a nominal price for the piece he gave it to 
me at his cost plus expenses, since he questioned its authen¬ 
ticity. It was only after the late F.C.C. Boyd insisted that it 
was genuine, that he would accept from me a generous profit 
for finding the ingot. .. Since a great many of the item s he 
unearthed w ere unknown or not previously published, it was 
my responsibility to find out exactly what they were, and 
why and when they were made. In instance after instance, 


Cross referencing aucoon and other appearances of Eagle Mining Co. and other Western bars is fvPfend the scope of the present book. However, 
the auction catalogues cited in this chapter will provide an excellent beginning for anyone interested. 

1 Thomas Edwin Fansh, History of Arizona. 1915, Vol. II, p 71, writes of an Eagle Mine tapping a vein of silver ore to the east of the Mowry Mine, 
in the Santa Cruz Sierra mountain district 
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Chapter 12 — Gold Bars from Way Out West 


Franklin argued with me, always taking the conservative 
position.... 

Early in 1957 Paul Franklin stumbled upon w^jat turned 
out to be his greatest and most prolific find. This consisted 
of a hoard of coins and related pieces from the United States 
Assay Office of Gold, situated in San Francisco, and opera¬ 
tive in 1852-1853. His initial contact was a teller in a Phoe¬ 
nix, Arizona, area bank, but eventually he did business with 
the > bankj>residenL In time, he met the owner and source of 
these items, an elderly gentleman , who in the 1950s suppos¬ 
edly resided 'on an Arizona ranch. 

Included in the hoard wer e seven perfect prooflike $20 
gold pieces of conventional design, that Paul Franklin ob¬ 
tained directly from the owner [K.M.L. of Ajo, Arizona] on 
a trip to Phoenix, February 19'-23, 1958. These coins, to- 
gether with three other impaired impressions, were wrapped 
in three or four old, yellowed linen handkerchiefs. Eight of 
the pieces had the weight marked in grains on the handker¬ 
chiefs in lead pencil, one or more of the coins also had the 
alloys inscribed in similar fashion on at least one handker¬ 
chief. Franklin could not obtain the handkerchiefs, nor could 
he copy the information marked on them, since the owner 
was afraid that his family would somehow find out that he 
was selling coins and realizing funds from them. 

In spite of th e old man’s fears and general reluctance to 
give out information, Franklin managed to make a note that 
one of the seven perfect prooflike pieces contained .020 part 
copper, a fact he conveyed to me when he delivered the lot, 
together with the information that he was'eonvinced that 
most or all of the seven perfect specimens, and probably some 
of the impaired ones, represen ted experimental alloy strik- 
ings. 

Franklin had obtained a few United States Assay Office 
of Gold items prior to his first 1958 trip, and on subsequent 
visits to the Phoenix area picked up others. On a trip west by 
car during the summer of 1958 he purchased the only steel 
die in the hoard , paying the bank president $50 on August 
14, 1958, oh behalf of the owner. This die was obtained 
only upon my strong insistence, as were some of th e lead 
trials, because of their great historical value. It was delivered 
to me by Franklin at the ANA convention held in the Los 
Angeles Statler Hotel, August 13-16, 1958. I only paid him 
his purchase price for it, because he had picked it up for me 
as a personal favor and because the die was very badly rusted 
and corroded, being hardly identifiable. 1 

’ All of the United States Assay Office of Gold items ob¬ 
tained from time to time, and classified as trial coin ingots, 
experimental pieces, trial coins, assay bays, proofing pieces, 
and such, were purchased for my benefit. This material con¬ 
tinued to be available, on a rapidly diminishing basis, for 
several years after 1958. I obtained at least one proofing 
piece as late as 1962, and I know that Franklin sold another 
he had just obtained to a California dealer in September 1965. 
Franklin was given the information several times that noth¬ 
ing more was available, but he was also told upon numerous 


occasions that many items had been distributed over the years 
to various members of t he owner’s famil y. Apparently a ca¬ 
sual effort was made from time to time to recover these, as 
they could be found, in order to sell them to us. ... 

John J. Ford, Jr., went on to relate that while many 
pieces were sold to him personally and to New Neth¬ 
erlands Coin Co., additional specimens were placed 
privately by P aul Franklin . 

Over a period of time certain of these finds appeared 
on the auction market including in Stack’s sale of the 
Gibson Collection, 1974, and the Bowers and Ruddy 
Galleries sale of the Henry Clifford Collection, 1982. 
Certain examples are included in the Josiah K. Lilly- 
Collection at the Smithsonian Institution. 2 


"3d 

River Bank Yields Gold Bars 

Hidden or lost: 1870s 
Found: June 1965 
Treasure: Knight & Co. gold bars 



The Henry Clifford Collection sale, 1982, included 
many “treasure” items from the American West, in¬ 
cluding these two: 

Lot 55: Knight & Company, Assayers, Marysville, Cali¬ 
fornia. $232.23 gold'ingot. 11.44 ounces. Actual weight 
5,494.5 grains. Extremely Fine or better. Virtually as issued. 

One of a group of 15 ingots of varying weights found by 
Carlton Wells of Oakland, California, in June 1965, on the 


1 This particular die, of unpublished design, and the only known impression from it, were later displayed at the Bank of California’s Museum of 
Money of the American West, San Francisco. ‘ * 

i Information in this section is primarily from comments made by John J. Ford, Jr., and reprinted in the Bowers and Ruddy_Galleri es sale of the 
Hrnrv CIifford Collection . 1982, and, to^&scpxtcnt, an interview between the author (QDB) and Ford on June 24, 1996 . In August 1967, John 
TForeCjr' prepared a written 100+ page commentary which was used in an arbitration situation concerning an 1853 United States Assay Office ot 
Gold $20 piece; certain information is from that source as well, courtesy of Mr. Ford. Additional information and illustrations will be found in the 
Clifford catalogue and in Walter Breen’s Complete Encyclopedia of U.S. and Colonial Coins (see pp. 616 of the latter book, “Controversial Coin 
Ingots”). 
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Private Gold Issues 


There are also a great number of patterns «n«l so-called Ik...,, 

which are undoubtedly modern) or these issues, some bearing the nm 
w , . „„ nnni pninm arv reference? enn be found, othci* * ''^ 

companies about which no contenipoia y 

varieties of issues known to be authentic. 

The smell-denomination gohlpieces come in three denonunalions^.dUnj 
halves and quarters. The first reference to them known to me ,s m .h 
Cabinet's account book; this entry, dated November 2o. L8C2, reads. nl. 
pocket-pieces V* dol., '/, dol. octagonal, and *4 dol. circulai. IHoO p. 

value .25).” The genuine ones a), bear the denomma on .poll . b 
DOLLAR. Imitations of these pieces arc quite common ami lack any 
denomination such as the above, or only have the fraction a j A. • 
the latter hear the word EUREKA. The genuine coins come with 
as 1884. 

Other stntcs also had their fair share of private gold issues. Among 
lb. Or«.n Territory issue. „M8«. ll» »“ 

issues struck at Salt Lake City, and the ‘Pikes Peak Gold issues ■ 

Tco These last are remarkable in several ways. The Mormons coined the 
twenty-dollar pieces in the U. S, the Clark Gruber issues very; J 

in copper—apparently contemporary trial pieces, .nasmuch « c " 

nucntly offered in the Woodward sales in the 1860 s in that n,tin 
members of this firm were bought out by the U. S Government f ? r . l, ' e ^ 1 
ment of the Denver Mint. Colorado had several «>!her private com ng 
issued goldpieces around 1861; Ihe.r products are all ot g.enl ianty. 

If we adhere to the definition of private gold as that gold ».»'["« » l 
by, or sanctioned by, the United States Government wc should have 
t £ issues struck from genuine U. S. dies by the Confederacy m ««•' 1 

include some millions in half-dollars (silver) and double-eagles si.mk at 
Orleans; some 887 half-eagles made in Charlotte. N. C.; ami the «nl» 
gold dollars of 1861 at Dahlonega, Ga. However, these, as 
issues which were mentioned os the very first private gold oiwk ” 
included in the canon of private gold issues as it is traditionally pun - »■ 

Wc have adhered to a practice of valuing private gold issues in 

state only. Kenlly uncirculated examples bung » great deal mo. . 

, cxt e P L for extreme rarities) in worn condition are seldom colhil.d 


PRIVATE GOLD 


GEORGIA 

TEMPLETON UEID 
Lumpkin County, GeorfU III 


1830—Weight 123 gr. ....._ 


References: 

Adams: Private Gold Coinage. 

Chapman: Catalogue of the A. C. Nygren Collection of Pioneer 
|,eo Ed. XL: Cal. Gold Dollars, Quarters and Halves. 

CrilVin. Clarence: The Bcthtlers and Bechller Coinage (etc > I'.' 
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♦ding pieces were the first private gold cln» la W> 
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Private Gold Coins 
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20 Dollars 1853. Fineness 900 Thous.—Weight 516 gr. 




10 Dollars 1852. Fineness 884 


90 OC 




10 Dollars 1853. Fineness 884 


900* 
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Private Gold Coins 


UNITED STATES ASSAY OFFICE 
San Francisco 1852 



Ju Dollars 18r>:;. Fineness 884 Thous.—Weight 523.7 gr. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Marie H. Martin, editor October 28, 1998 

American Numismatic Society 
Broadway at 155th St. 

Ne*w York, NY 10032 


Dear Marie: 

Additions comments on the Hodder manuscript that I wanted to 
pass along to you. 


p. 6 As previously indicated in our prior report a major 
shortcoming ini the Hodder manuscript seems to be the 
dismissal as a "marketing tactic" (Endnote X) of the story 
stated to have been told by John J. Ford, Jr. to Theodore V. 
Buttrey which was detailed on pp. 28-29 of Buttrey's "False 
Mexican Colonial Gold Bars" in Memorias de la Academia 
Mexicana de Estudios Numismaticos . 1974, covering the alleged 
discovery, salvage and sales of the group of Mexican bars 
described on pp. 22-32 of that Buttrey article. About 24 
years has elapsed after that Buttrey article, allowing not 
only an extensive period of time for the story to be denied 
if not accurately reported but also allowing further time 
for an exploration of omitted facts as to persons, dates, 
locations, memos, payments, meetings and other matters 
involved in the original acguisition as well as the source 
of the Syzmanski pieces and many other matters. Apparently 
nothing additional was made available or reported by anyone. 
Hodder seems to have neglected reporting what his stated 
sources do know and has vaguely mentioned the matter as 
"legend" on p. 6 and endnote X of his manuscript. 


p. 7 The Hodder manuscript points out "At roughly t.he same 

time the Mexican bars first showed up in the market, in the 
late 50's, a group of prooflike 1853 United States Assay 
Office of Gold $20 7 s also made their appearance." This 
coincidence may or may not be just a coincidence. The 
authenticity of each group was separately challenged at 
different times and under different circumstances. 


p. 62 line 7 As to the comment about whether a faker could mix 
the metals properly for a fake bar it is stated "the maker 
had to have been an assayer". It is not stated what Franklin 
was capable of doing or did. The Tonopah Times - Bonanza 




Times of July 15, 1955 states that Franklin was "an 
electronics specialist from Long Island". It would have been 
helpful for the manuscript to give his training and 
specialized work. On pages 68-69 of the manuscript it states 
that the bars to be fakes "would have been individually made 
by a trained and skilled chemist from a specially made alloy 
under controlled circumstances in an analytical lab equipped 
to test its melts at several steps along the way." Perhaps 
Franklin or someone was just such a person. 


p. 69 line 5 The Hodder manuscript comment that fake small bars 
"would have had to have been stamped with a set of punches 
specially made for the purpose, one that was not used on any 
other bar and was thrown away afterwards". Bars allegedly 
made by the same maker do have the same punches used. There 
is no reason a forger of bars or coins to reuse his punches 
on a bar or coin of another assayer because that could easily 
expose the deception. There could have been many sets of 
punches available to any faker.. 


p. 72 The two silver candlesticks described are each in six 

pieces and dated 1729. It is stated their authenticity has 
never been doubted and Boylan's book written in 1974 states 
they are "undeniably genuine dated candlesticks." Yet they 
contain LIN over CR which Hodder points out is the mark of 
assayer Gonzales (1779-1788) which is shown to be 50 years 
later then the dating. Thus the dates during which the 
different parts of the candlesticks were made may not be the 
same and therefore prove little as to the date other parts 
were made. 


p. 74 As to the use of the word ID instead of IND any faker may 
have seen that insignia on the described silver pieces 
before the Mexican gold bars appeared. 

p. 76 Tom Serf ass, our curator, has pointed out that the 
quotations from Tandeter (1993) seem to be irrelevant and 
somewhat confusing. Tandeter's writings are about Southern 
Peru (now Bolivia), not Mexico. The references to Potosi are 
to the Peruvian silver mine, not Mexico; forasteros is a 
population classification for labor tax purposes developed to 
include more of the immigrant and transient Peruvian 
population in the labor tax of a community: Mita is an Inca 
labor tax continued by the Spanish in Alto (greater) Peru, 
completely unrelated to Mexican mining labor; Charcas is a 
political subdivision of Alto Peru and specifically part of 
the Andean region and totally unrelated to Mexico. 


XIII In the endnote XIII comment in our September 15,. 1998 memo it 
is mentioned that no data is 'furnished by Paul Franklin or no 
data has been requested from him. Ken Bressett similarly 
points this out and adds Ford's name. After looking up the 
Tonopah Times - Bonanza Times of July 15, 1955 the mention of 
Paul Franklin, Jr. and Clem Martins as having gone with 
Paul Franklin, Sr. on a western trip to look for gold bars, 
etc. should also give rise to an inquiry by Hodder from them 
as to what they know. 

LXJ The Hodder manuscript quotes Boylan's 1974 comments about 
silver bars with the ID abbreviation that "these ingots are 
being copied now." She does not state what metal they are 
being copied in, whether gold, silver or lead. 


cc: Leslie Elam 


The Circumstances of Mining 

illustrations of water-wheels; and rushing mountain streams are expertly 
diverted through strakes and buddies to sift and wash ores. Miners in 
Zacatecas must have looked enviously at these woodcuts. But they and 
their companions in similar towns were successful in inventing what 
could be called a ‘dry technique’ of mining. This technique, coupled with 
that of amalgamation, was at the origin of most of the ‘American Treasure’ 
reaching Europe from New Spain. 1 

The crushed ore ( harina ) was taken from the mill on to a large and 
open stone-paved yard. The usual name for this in New Spain was the 
patio (hence Medina’s process is commonly known as the beneficio de 
patio)\ but in Zacatecas it was usually called the incorporadero (the place 
where mercury was ‘incorporated’ with the ore). The harina was piled 
into heaps ( montones) of between twenty and forty quintales (2,000 to 
4,000 lb.), and water was added until a thick slime was produced. Com¬ 
mon salt was mixed in, at the rate of two and a half to three pounds per 
quintal of ore. Incorporo of mercury followed. Some ten to twelve lb. 
were sprinkled on to the monton through the mesh of a coarsely woven 
cloth bag. (The amount of mercury varied, naturally, with the size of 
the monton and the richness of the ore.) The monton was then spread out 
to form a thin torta \ this might be made from several montones combined. 
The semi-liquid mixture was contained by a temporary circular curb of 
wood or stone, and was thoroughly agitated. This was done by men 
treading the torta and turning it over with shovels; or possibly by teams 
of mules being driven through the slime. The treading process was known 
as repaso, and would be continued several times a day, until the mercury 
was thought to be thoroughly amalgamated with the silver. More mercury 
might be added if it was thought necessary. The critical task of assessing 
when the silver was fully incorporada was undertaken by the azoguero: a 
man of heavy responsibility in an hacienda de minas, since he had to 
ensure that the maximum amount of silver was extracted from the ore 
with the minimum wastage of quicksilver. The process of incorporo 

1 It should be said that the a malgam ation process had certainly been known in Europe since 
Roman times. Biringuccio (in The Pirotechnia of Vanttoccio Biringuccio, English translation 
from the Italian by C. S. Smith and Martha T. Gnudi, New York 1942. P 384) gives an 
account of an amalgamation process under the heading ‘The method of extracting cvrr» 
particle of gold from slags of ores, or sweepings of mints, gold beaters and goldsmiths, 
also that contained in certain ores’. His method was suitable for recovering small quantities 
of gold, silver or copper. The description is technically inadequate. Biringuccio’s account 
of amalgamation is not included in Agricola’s De Re Metallica, although Agricola does 
describe a method of recovering metallic gold from ores with mercury (English translation, 
pp. 295-8). It is a long way from Biringuccio’s small-scale process to amalgamation as u 
was practised in New Spain. Medina may still be given the credit for having turned an 
interesting but evidently unusual method into a major industrial process. 
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The Circumstances of Mining 

anight last two or three months. The time varied with the nature of the 
ore and with the season. A cold winter naturally retarded the chemical 
reactions of the process. When it was thought that the full silver content 
of the ore had been taken up by the mercury, the torta was removed 
little by little in barrows to the washing vats, or tinas. These were tubs 
fitted with paddles rotated by mules. Water was added to the mixture, 
gnd under agitation the heavier particles (consisting of silver and mercury 
Amalgam) sank, while the lighter earthy part of the torta formed a thin 
mud in the water and was drawn off as lama. Some of the amalgam (or 
fella) was inevitably carried off with the lama. To recover it, the waste 
Was run through settling troughs. Mechanical losses of mercury and 
Ipialgam were thus reduced to a minimum. The pella was removed 
Bom the tina in a more or less liquid state. It was poured into canvas bags 
fed there compressed in such a way that the free mercury was squeezed 
out through the weave of the cloth, leaving a near-solid mass of amalgam. 
Elis was beaten in moulds into triangular sections, which were piled 
Blether into a conical mass known as the piiia and placed under a bell- 
Baped metal hood, called the capellina. With the application of heat 
K>m below, the mercury was distilled as vapour out of the amalgam, to 
fendensc on the walls of the capellina, run down to the base, and be 
■Covered. The silver left in the pina was of almost perfect fineness. It 
Bly-remained to melt it down into bars of standard size (in practice, of 
Bout 130 marks). This was generally done in the seventeenth century 
by an assayer employed by the Treasury. 1 (For the chemistry of amalgam- 
Hlon, see note I on p. 144.) 

BHumboldt remarked on the great simplicity of the patio process. It 
^Buired, he said, nothing but a few animals to drive the mills, and an 
©pen space, if necessary in the middle of the desert, on which to work 
the torta. 2 The process may have appeared simple in comparison with 
|lCtice in European silver mines of the late eighteenth century. But in 
■T'two preceding centuries American amalgamation and its related 
feesses doubtless seemed complex enough. And they were, it may be 
fceated, considerable technical achievements; all the more so in that the 
Bmique of trituration (except for the use of the tahona), amalgamation 

! A. This account of the amalgamation process is taken from Modesto BargaUd, La mineria y 
.$ It metalurgia en la America espanola durante la epoca colonial, Mexico 1955, p. 128. Bargain's 
HpMcriptuni is supplemented in some details from G. F. Lyon, Journal of a Residence and 
T| 7 W in the Republic of Mexico in the year 1826, London 1828, 2 vols., vol. 2, pp. 275-95 
■Appendix 2 , 'Notes of the process of amalgamation at the hacienda of La Sauceda, 
^Bttgrande, Zacatecas’; and from seventeenth-century sources from Zacatecas. In essentials 
; tW process changed little between the seventeenth century and Lyon’s day. 

^fetmboldt, l.nsayo politico, 381-3 (book IV, ch. 11). 


The Circumstances of Mining 

and washing seems to have been established within fifty years c 
of the first appearance of Medina’s invention. Two technical advances •= 
in particular may be singled out, one mechanical and the other j 
chemical. 

An essential part of amalgamation was the separating of the ‘incorpor- | 
ated’ pella from the non-metallic part of the torta. This could only be 
done by washing; or more precisely, by flotation. The vat, or tina, was ■ 
evidently developed very quickly to perform this function. (Only two 
vats were used per machine in Zacatecas in the seventeenth century; | 
the triple-tubbed device (Plate i, fig. io) was a later, more sophisticated i 
development.) The machine was powered by mules, which, harnessed to ; 
a beam, walked in circles on the floor above the vats. (In some seventeenth- j 
century haciendas, the vats were merely sunk into the ground.) As they | 
did so, they rotated a central shaft running down through a large J 
horizontal cog-wheel. This wheel in turn drove two smaller pinions,! 
which rotated paddles in the tubs, separating particles of amalgam from! 
the waste material. It may be assumed that there were outlets from a point § 
on the wall of the tina and from its base, through which the lama and | 
the pella could be run off respectively (see Appendix I). Was this machine! 
a native product of America? It cannot be known. But again Agricola! 
may have provided the germ of an idea for its design. De Re Metallica% 
contains description and illustration of a powered washing vat, which! 
was sometimes used, according to Agricola, for separating amalgam bf J 

gold from waste rock and earth. This device employed a continuoUBj_ 

stream of water to carry off lighter matter in suspension. 1 But in Zacatecail 
there could be no such prodigality with water, for the supply to the 
haciendas was generally drawn from wells by bucket-chains, and stored 
in tanks. It is remarkable that a sufficiently large and constant flow could 4 
be obtained in this way to wash the tons of ore contained in a tortsua 
Perhaps the process was made more efficient, and the consumption of - 
water thus decreased, by rotating the paddles of the tina at a very high 1 
speed, as Lyon observed was the custom in the nineteenth century.* " 
Whatever the details of the method, it was undoubtedly possible to waslnj 
ores in tinas in the large quantities necessary. There was never any , 
complaint from miners about difficulties in this stage of working their'« 
ores. If a special Mexican ‘dry’ technique of ore processing can be con-?J 
sidered to have existed, then the tina was central to it. One of its character <41 
istics was that it drew its power, like the stamp-mills, from animals and (j 
not from water-wheels. Now although the substitution of animals for f 

1 Agricola, De Re Metallica (English translation), p. 299. 

* Lyon, Journal, 1826, vol. 2, p. 286. 
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hydraulic power clearly cannot be claimed as a sweeping innovation 
discovered by the New World, there were obvious problems of cost and 
supply inherent in so great a dependence on mules and horses as Zacatecas 
was forced to accept. And in making it possible to wash the very large 
quantities of ore passing through the haciendas de minas - it is worth 
recalling that only an ounce and a half of silver was extracted from a 
hundred pounds of ore - the tina was the ‘dry’ technique. It is difficult 
to see how large-scale amalgamation processing could have been carried 
out in arid regions without the powered washing-vat. If the miners of 
northern Mexico developed the apparatus independently, then their 
invention is worthy of recognition: if they merely adapted a design 
illustrated by Agricola, or perhaps brought over by some German miner 
to America, then at least they deserve credit for seeing its possibilities - 
indeed, its necessity - in the circumstances of New Spain. 

The second innovation in mining to be noted here was probably the 
last one of consequence to be made in the patio process during the 
colonial period. Mota y Escobar, on his journey through New Biscay, 
wrote that the hills there were rich in silver, but that they ‘abounded in a 
type of ore which is called antimony [ antimonia ], from which it was not 
known up to now how to extract silver; [but] the method of reducing it 
has been found; it is to mix it with other ores called magistrates, which, 
being soft and copperish [cobrizos], reduce [ rindeti ] the hardness and 
roughness of antimonial ores in such a way that all the silver is easily 
extracted from them; and with this method the miners of this kingdom 
of Biscay and [those of] Zacatecas have been revived; for their haciendas 
have been much depressed up to now because they did not know this 
method’. 1 The Bishop’s observation was, it seems, accurate. Shortly 
afterwards, reports went from Zacatecas to the Crown that, with the 
discovery of the substance called ‘magistral’, ores that had previously been 
unworkable, from mines long abandoned, were being processed. The 
number of haciendas de minas was growing rapidly. 2 Magistral was 
limply copper pyrites (that is, copper sulphide); or, more probably in 
practice, a mixture of _copper and iron pyrites. Its precise chemical 
action in the reduction process appears to be rather complicated. But there 
b no doubt that it became an indispensable reagent, allowing silver to 
amalgamate more easily with mercury. It was used, once discovered, in 
all amalgamation, no matter what variety of silver ore was to be processed. 


* Mota y Escobar, Description, p. 83. 

• See AGI Guadalajara 236, AA. 1, f. 124V., Madrid 3 October 1607, real c£dula ti 
and Audiencia of New Spain, referring to a report of one Alonso de Aibar, made 
of the citizens of Zacatecas. 
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The Porost Mita 


six years’ rest between two shifts of the mifa. In spite of the colossal 
energy expended by rbe Toledo administration in the reorganization of 
the Andean habitat—at least in the area designated for the Potosi mita 
recruitment—this scheme quickly lost its original characteristics. The 
evidence shows that in the following decades the Andes were traversed 
by massive human migrations and the abandonment of precisely those 
villages that were subject to the mita recruitment.” 
i The Toledo inspection designated all the tributaries in both the old and 
new villages. In the middle of the seventeenth century, an incomplete 
count of the population in the area subject to the Potosi mita distin 
guished among three groups: naturales (or originarios), the descendants 
of the Toledo tributaries, who accounted for 64 percent of the total popu¬ 
lation; jamteanas, who were 14.2 percent of the total; an d farast eras , 
21.8 percent .** The Toledan inspection counted a very small number ol 
yanaconas in the cities and countryside, and the possibility that this 
group had multiplied through biological means tiy^ch an extent by the 
middle of the seventeenth century was impossih1r.|rhc foraslems, in am- 
l trust, were an absolutely new category, defined as rhat sector of the popu¬ 
lation who were not descended from the naturales counted in situ by 
Toled o. J 

Ibe rigidity of the Toledan orders implied that an individual who 
abandoned his village would lose bis lands, but would be free of any 
tribute or mtta obligations in his new residence. Beyond the general dc 
chne in the population, then, there was a reduction in the number of 
originarias in the mita zones, a problem that obsessed the authorities 
since it meant the collapse of the Toledan resettlements and great diffi¬ 
culties in the provision of the mita labor force. 

This migration was a flight from colonial obligations, as the indig 
Crums population sought icfuge in areas exempt from the mtta, in indig 
cnous communities as well as in Spanish towns and on haciendas. The 
disruption of indigenous society implied by these migrations lias been 
noted by a number of authors, who tend to emphasize the individual 
character of the escape and the radical separation of the migrant from his 
community of origin. 41 This was also the argument used by local Indian 
leaders to appeal to the colonial authorities when they had to explain rht 
impossibility of complying with their mita anJ tribute quotas due to the 
constant erosion of the number of origbtanos under ibeir jurisdiction.* 
Nevertheless, Thierry Saignes’s research suggests a provocative akerna 
rive hypothesis.*’ 3 According to Saignes, the migrations of the seventeen!! 













AN EXCITING FIND 

submitted by the Chicago 
Coin Co:, this 1999 Washing¬ 
ton, Pennsylvania quarter, 
above, is missing its reverse 
clad layer. Joe Rizdy found the 
coin in a Mint-sewn bag. It 
weighs a full gram lighter than 
it should. For the complete 
story, see Collectors’ Clear¬ 
inghouse on Page 109. 


IS THIS 1943 Uncoln cent 
original or has it been re¬ 
processed? The zinc-coated 
steel alloy used for the cent in 
1943 was terribly unsuitable 
for coinage. To improve their 
appearance, many steel cents 
have been reprocessed, an 
alteration that destroys their 
value. Do you know how to 
detect this alteration? Learn 
how on Page 40. 
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and David T. Alexander 

Special to COIN WORLD 

Researcher Michael J. Hodder reported 
April 10 that three years of in-depth research 
has yielded new discoveries from largely 
untapped resources for Western numismatic 
history that document the existence of many 
Western assay bars that were labeled counter¬ 
feit three years ago. 

Hodder detailed his research and discoveries 
during the second annual Groves Forum lec¬ 
ture and exhibit at the American Numismatic 
Society’s Museum in New York City. The lec¬ 
ture was attended by 40 numismatists crowd¬ 
ed into the museum’s lecture space. 

Hodder’s three-case exhibit included a num- 
assay bars, assayer’s receipts, 
and 


Of particular importance were photographs of 

pages in the San Francisco Mint’s Register of 
Deposits of Gold Bullion, which showed the 
importance of Western assay bars in the day- 
to-day operations of the Mint. He illustrated 
his presentation with transparencies of a num¬ 
ber of items in the exhibit. 

Hodder described the Mint ledger as the 
unexplored “mother lode” of material for seri¬ 
ous researchers of this complex.subject. 

Hodder said his research was precipitated by 
Theodore V Buttrey’s March 1996 ANS Hunt¬ 
ington Medal lecture, “False Western Gold 
Bars,” published in the 1997 issue of the ANS 
American Journal of Numismatics. That arti¬ 
cle condemned as counterfeit all Western gold 
bars except the Moffat & Co. $16 and F.D. 
Kohler bars issued in San Francisco or Sacra¬ 
mento that did not include New Netherlands 
Coin Co. or John J. Ford Jr. in their pedigree 
chains, and bars discovered to be part of the 
treasure aboard the recently explored wreck 
of the Gold Rush era ship S.S. Central Ameri¬ 
ca. 

Hodder emphasized that Western assay bars 
are highly complex and complicated, and that 
they have never been systematically studied in 
their full historical context He pointed out 
that the bars have never been subject to sys¬ 
tematic analysis of their metallic composition 
and weights, and there has been no serious 
study of the punches used for their inscrip¬ 
tions. In addition he noted that the bars’ his¬ 
toric antecedents and pedigrees have never 
received the in-depth study typical of most 
other areas of numismatics, especially for 
those bars made controversial by Buttrey’s 
emphasis on the “magical year, 1950.” But- 
trey proclaimed everything else, all other 
Western assay bars, to be counterfeits, specif¬ 
ically pointing to bars that appeared in the 
marketplace after 1950. Buttrey charged that 


Please see ASSAY Page 8 


assay bars like the Gould & Curry, 
ingot, above left and right, and the C. Wiegand 
ingot, left, are genuine and not fantasies as claimed 
by Theodore V. Buttrey, according to researcher 
Michael J. Hodder. Hodder researched the San 
Francisco Mint Archives to prove his case. 


It’s absolute historical evidence 
things were indeed in 


— Michael J. Hodder 
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TH EAMEmCANflUMjSMATIC SOCI ETY 

Broadway-at-155 T "-Street 

Hew-York-N.Y. 10032 



December 15, 1998 


Mr. Michael Hodder 
Numismatic Research 



Dear Michael, 

Enclosed is the compilation of material from the readers’ comments on your article. Jury duty 
finally ended early last week and the subway marathon is finally over—just in time to leave me 
really tired and fighting a ainny nose. I solved the problem of out of town Christmas gifts 
yesterday (a concentrated and somewhat expensive visit to Tower Records) but I still have to 
figure out all the presents for the 25 th which includes, besides the core four plus three, an 
additional six or seven who will need some sort of nice little gadget. I also need to get started on 
the stuff I prepare for dinner. Oh well, I’ll get there one way of the other. 

As far as the comments are concerned, I recommend that you consider them seriously, as things 
identified by the readers are presumably confusing to them or not clear in your explanation. There 
are some things that 1 will definitely change because they arc inappropriate for the AJN, but I 
suspect that you have a fairly good idea what those things are. If you have questions about 
general things, give me a call and I’ll try to give you an explanation. The technical matters, 
however, are beyond my area of expertise. You will have to make clear the arguments that will 
convince your peers that your conclusions are better than anyone else’s so far. 

I hope you all have a great Christmas holiday season! No doubt we will be talking soon. 

Sincerely, 



Marie H. Martin 
Editor 
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Readers’ Comments on Michael Hodder's 

“Western American Gold and Unparted Bars: A Review of the Evidence,” 12/15/98 

All readers agree that it covers too much material for a scholarly article and as a result is 

unfocused and too long. Hodder needs to decide what he is going to do and organize his material 

in such a way that he can make cogent arguments and reach understandable conclusions. By 

trying to discuss so many different topics—private gold, unparted bars, silver bars, U.S. 

government issues. Confederate bonds, assaying procedures, etc.—he has produced a jumble 

rather than a scries of clear arguments that lead to understandable and defensible conclusions. At 

times he tells us that he is going to refute Buttrey’s assertions which were specifically about 

western gold bars but then he goes off and talks about a host of other topics. 

p. 8 and related notes, surely this digression about the PNG is an obvious thing to eliminate 

p. 18, Wiegand business here and earlier seems a digression 

p. 26 and n. xlvi, arc these Mchl/Kagin bars Buttrey’s western gold bars? 

pp. 28-31, most arc not the gold bars Buttrey discussed 

p. 71, what arc the sources for and purpose of the rcvalidation discussion? 

n. vi. Confederate notes arc quite an extension of Buttrey’s western gold bars discussion 

n. xxi, side issue, condense or drop 

n. xliv, Bowie $5, ?rclcvancc; this is not a footnote! 

n. xlix, omit 

n. lvi, another digression 
n. lix, seems unnecessary 
n. lx, material on dates confusing 

n. lxi, is Boylan’s position on the Mexican bars known and/or relevant? 
n. lxv, point is not very clear 

Citations must be to published material or information available to scholars and researchers and 

the exact details of the source must be given. What someone might have heard or may have seen 

is not acceptable in rigorous scholarship. What someone may have said (publicly or privately) or 

what might have been exhibited at a coin club meeting is not scholarly evidence. 

p. 6. who arc the few, who arc not part of the majority of collectors? 

p. 6, pedigree for Lilly and B. of Calif. And Clifford? 

pp. 13-15, most of this is not relevant to a scholarly publication 

p. 78, what is source of “legend” 

n. iv, availability of Mehl papers? 

n. vii, careful scholars get peer review and ask for criticism before publication so that the 
published work is as correct as possible—this discussion should be totally removed 


/ 



Citation to privately held papers that arc not available for scrutiny by others is very questionable 
Often the proper airing of such materials if they arc not accessible to others is to publish them as 
a separate publication or as an appendix, 
n. x, source for legend in Buttrey? 

n. xvi, “popular belief’—arc the facts and arguments known and relevant? 
n. xxii, should source of plate be indicated? 

n. xxvi, there was no official recording of the lecture and it is irrelevant in any case 
n. xxviii, pre-publication not relevant 
n. xxxiii, pre-publication and not relevant 
n. xxxiv seems redundant 
n. xlvi, Kagin papers 

Hodder needs to get some of his emotions out of the article—fawning in some places, being 
sarcastic in others. Does he really want to sound like this in a scholarly publication? Will the 
editor and editorial policy permit this? 
p. 5, evidentiary myopia 

p. 9, “summary action” seems judgmental on Hodder’s part 
p. 65, Guide Book, discussion condescending 
p. 84, “awaiting the attention of serious study” seems judgmental 
n. i, para. 2, “This is totally inappropriate in a scholarly journal.” 
n. i, para, 2, ?Donald Groves 
n. xix “arbitrarily” 

n. xxii, “lie beyond my competence” seems harsh 

n. “The ANS, in its wisdom,” is harshly sarcastic from someone seeking publication 


Miscellaneous comments 

nn. iii and vii seem to conflict with one another 

pp. 2 and 55, should all Eckfcldt and DuBois works be cited? 

p. 3, unparted should probably be dropped from article, but if kept need citations 

p. 3, “It has been suggested...” seems rather in contrast to what Hodder is saying 

p. 3, Eckfcldt and DuBois in 1852 or earlier 

p. 6, second scries is vague—Mexican group of bars? 

pp. 6 and 70 seem to conflict—few could remember, new to a majority, widely known literature 
p. 7, who was said to have discovered them—who said? 

pp. 6, 7, USAOG and PNG, relevance, but if relevant then n. xvi needs to be more specific 
pp. 6, 7, 1966 and “Three years after...in 1974” 
p. 10, should he mention the picture was removed from later editions? 
p. 18, Buttrey seems to know of Wiegand 

p. 64 and elsewhere, there arc many references to commercial elements, most are inappropriate 
n. ix, ANS photo, why not, photography of coins is one of the things the ANS does 


Compiled by Marie H. Martin, Editor 
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DEPARTMENT OF CLASSICS 

John H. Kroll, Professor 


Jh eJifliversitY of Texas at Austin 

Austin. Texas 78712-1181 
(512) 471-7890 
fax: ( 512 ) 471-4111 
e-mail: jkrcdlQutxvms.ee utexas.edu 


December 21,1998 

Mr. Eric Newman 
6450 Cedi Avenue 
St Louis, MO 63105 
fax. 314-727-0820 


Dear Eric, 


Good talking with you on Saturday. 

Here are two sets of correspondence. You’ve seen pan of the first: John Adams two 
letters to me and my answer, which did not reach Adams the first time around I send all 
since it you are mentioned and might like to have a copy for your files. 


Die second set is the correspondence with Partrick that I mentioned over the phone on 
baturdayc The openness of Don’s mind never ceases to amaze me. Les Elam told me that 
he thought that John Ford was behind the first Partrick letter. (John Ford, whom I never 
laid eyes on, seems to be the eminence gris behind just about everything.) 

tomay 1 com=m" W ^"° W ' 1 l " P y ° Uinf0rmed ° f “» **“Mmm 


With all best wishes for the holidays, 






12/21/98 


16:11 


0512 171 4111 


UT CLASSICS DEPT 


Igl 003/010 


d 

AH*H 


Adams, Harkncss & Hill, Inc, 


September 11,1998 


Professor John H. Kroil 
Dept, of Classics, Waggencr Hall 
University of Texas 
Austin, TX 78712 

Dear Professor Rroll, 

I am enclosing a letter I wrote to Leslie Elam. I am passing it along to you because I 
have since found out tint Les is on vacation until die end of the month. 

The letter is self explanatory. However, there is some context with which Lcs would be 
familial' and you might not. The context is this: there has been a forty year feud 
between Eric Newman and John J. Ford, Jr. Eric is seen by the cognoscenti as the 
sponsor of die Buttrey monograph and John, of course, as its target. 

Thus, die arrival of Mr. Hodderis monograph on Western gold bars exposes the 
American Numismatic Society on two fronts. First, it exposes the Society as having 
published “under cooked” research. This happens and, by itself, is serious but not fatal. 
The second and greater exposure is that die Society will appear to have been used as a 
tool in a personal vendetta. This is obviously much more serious in that it undermines 
the integrity of die institution. 

Rodder's work will be published by someone if not by the AJN. Thus, I think you can 
sense why it is important that die AJN treat him fairly and openly. In my opinion the 
A.N.S. risks losing all of its credibility if it docs not move prompdy to the high ground 
from which it has strayed. 


d 

Af^H 


Sincerely, 



jWA/tmf 


0 State Street 

oston, Massachusetts 02109 
'.171 371-3900 
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John H Kroll, Professor 


Austin, Texas 78712-1181 

(512)471-7890 

fax:(512)471-4111 
e-mail: jkroil@utxvms.ee utexas cdu 


Mr, John W. Adams 


Adams, Harkness and Hill, Inc. 
60 State Street 
Boston, MA 02109 

Dear Mr. Adams, 

Thank you for your letter of the 




September 15, 1998 


I sincerely appreciate your concern, but I do want to assure you that in accepting Professor 
Butcney s article for publication, the ANS Publications Committee had no intention of 
endorsing his views as “gospel.” Rather they were an expression of one scholar’s 
research on a controversial topic, and me best way of dealing with controversial issues is 
by ainng all views that can be supported with reasonable documentation. To suppress or 
5^3: V1 ^'S of acknowledged scholars is to exercise censorship and invite suspicion. On 
Jie other hand, it goes without saying that every scholarly article is subject to criticism if 
not outright refutation, although for this to happen it needs to be gotten out in the public 
nrst. There needs to be a debate, and in my field of ancient numismatics such debates raav 
go on for a decade or two, until the truth is finally understood, usually from new evidence 
that was unavailable at the outset 


You can rest assured that Mr. Hodder’s paper will be treated with the same openness and 
respect for documentary evidence as all other submissions we receive. I agree that it will 
be good to have both sides of the story printed back to back, but at present we arc still 
waiting for the reports of our independent readers. 

I m Sony that you feel that the ANS strayed from the high ground. Even if Buraev’ s 
position proves to be wrong, I think the situation would have been far worse had we 
suppressed hts waft.in the absence of firm contrary evidence at the time it was submined 
been cached tnJth ' 1 ^ ^ WiU S€l ° Ut ’ ^ nunusm£Ltic ^°wledge will h^ve 


Many thanks again for writing, 
Yours cordially, 


John H. Kroll 

Chair, ANS Committee on Publications 


t:c. L. Elam 
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AtyH October 20,1998 


Mr, John H. Kroll, Professor 
Department of Classics 
The University of Texas at Austin 
Austin, TX 78712-1181 

Dear Professor Kroll, 

Les Elam sent me a copy of your letter of September 15 which, for whatever 
reason, never reached me. I appreciate your courtesy in having attempted to give 
me a prompt reply. 

One reason I have been so bold as to venture into diis controversy is that both 
authors quote me, Mr. Buttrcv quite extensively. Having written a much-used 
numismatic bibliography, I have a feel for its utility as well as its limitations. 

Mr. Buttrey chose to focus on just one cataloguer, B. Max Mehl. By using a 
much broader list of sources, Mr. Hodder was able to compile a number of 
citations on gold bars that Mr. Buttrey overlooked. Indeed, I have been able to 
find other citations with a minimal input of effort. To conclude that no data 
exists when the search has been such a limited one is a poor effort as well as poor 
logic. 

Still worse is Mr. Buttrey s failure to make use of archival material. Pioneer gold 
is clearly interwoven with its historical context and a researcher ignores this 
context at his peril. Mr. Buttrey's failure to consult such sources makes his work 
incomplete almost by definition. 

Finally, Mr. Buttrey is the victim of an unfortunate coincidence. The man whose 
catalogues he is using to prove that there were no gold bars (Max Mehl) turns 
out to have been an avid collector of same—an irony that by itself destroys die 
credibility of the monograph. 


60 Stare Street 

Berner., Masischt.sects 02109 

<6l7»371-.W0f) 
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Mr. John H. Kroli 
Page 2 

October 21. 1998 


Les remains loyal to Mr. Buttress work; and his loyalty does him credit. Loyaitv 
aside, at an intellectual level, it seems to me that what you are dealing with is the 
numismatic equivalent of a knockout in die first round. 

Again, my thanks for your prompt and complete response to my inquiry. 

Sincerely, 



JWA/tmf 


cc: Les Elam 


12/21/98 16:10 ©512 471 4111 


t r T CLASSICS DEPT 


@001/010 


« 

THE UNIVERSITY _QF_TEXAS_AT AUSTIN 

PEP ARTMENT_QF_ CLASSICS 

AUSTIN. TEXAS 78712-1181 

PHONE: (512) 471-5742 

FAX: (512) 471-4111 

FAX COVER SHEET 

DATE: 1 'Xj'Xl Hf 

FROM: 

TO: _ Ec^c K) _ 

LOCATION: SV ■ _ 

FAX NUMBER: 3 )H - ’72 7 -Oflo 

NUMBER OF PAGES (excluding cover) , ! Q_ 
COMMENTS:_ 


Parts 

I gf S. 

In cast of transmission difficulties, or to confirm 
receipt of telecopy, please cadi (512) 4 71 -5742 . 



























©512 471 4111 


® 007/010 

f m 


12/21/98 1614 

N0\. -U4' 98 ;W!aDI Hh35 


IT CLASSICS DEPT 

TEL: 5162541056 


<o 


Dohalc a. Partrick 

1737-7 VETlRARB MEMORIAL HISHWaY 
ISLAMDlA. NI* YORK 1 1722 
1-5I4-3I4-IB01 EXT. 214 


November 4,1998 


Mr. Arthur Houghton 
Arthur Houghton Associates 
1100 Connecticut Avenue, N.W, 
Suite 310 

Washington, DC 20036 



Dear Arthur, 


Re: Hodder reply to Burney 


I am getting a lot of heat from the numismatic world. Dealers and 
collectors who wish the best for ANS make the following point. Michael 
Hodder was given a December deadline. Everybody knows about this. He 
responded accordingly Word has gotten around that his reply to the Burtrev 
ancle will not make publication in the next issue of the American Journal of 
Numismatics. They say this is "stone walling". They say that Hcdaer met the 
deadline, let the publication committee get their revisions and if required hold 
the presses so that the article can be included. They are absolutely nght a NS 
needs to give M review to the Hodder article and publish Hodder 

expeditiously, I didn't realize that.AJN is only published annually We'll look 

like saps if we delay that long. 


For my pan, I believe that ANS will lose its leadership roil and will be 
roundly criticized if it doesn't meet these suggestions. ANS needs to get this 
To" revicwcc and published. Then it will have achieved the high road tf 
ANS stalls and it is not until mentis later that ANS come* cut with the 

h8ve unnecessary punishment and continue to be 

viewed as antagonistic. 


. ^ wMumiuci .O »CW oau Uie dealer fraternity, it can kiss their 

support goodbye. We need to make friends not lose-hem. We need to take 
the htgh road. We don't want to be known as "stone wallers". If we allow our 


UT CLASSICS DEPT 
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Mr. Arthur Houghton 
November 4,1598 
Page 2 



Ll'fv 10 “ ny bal! ’ th ! > 11 “ ever 8" p* st “SI yard line. We u 
practitioners, oust get this job done expeditiously sod dubatched H 0 :d the 

c»n t be done. I t.U you u must oe done. If it is not done, then ANS will mice 
ther step backwards which will be critical in our future chance to survive. 

In the eyes of our critics, wa are procrastinators and "stone wallers" 
.Vow"^ 5 b ' SeeBi ^ ets i H the job dorw°expedkk>usiy. 


Cordially, 



cc: Les Elam, ANS 
John Krall 
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DEPARTMEN T OF .CLASSICS The University of Texas at Austin 

rv. „ _ , Austin. Texas 78712-1181 

John H. Kro’l, Professor ^ 312 ) 471-7890 

fax: (512) 471-4: x 1 
e-mail: jkroUG&utxvms.ce.utcxas.edu 

~ , j r. ■ , November 4, 1998 

Mr. Donald G. Partnck 
1737-7 Vcterns Memorial Highwav 
Isla ndia, New York 1 1722 ' 

Dear Don, 

Thanks for copying me on your fax today to Arthur. I thought I should jump in to 
eiear up some of the misconceptions that have led to accusations of bad faith on the part of 
the ANS publications program. The truth is that we have lone maintained a open and 
consistent schedule policy for submissions and publications in the American Journal of 
A umismatics. and to date the Hodder submission is moving ahead ;ust as it should. 

As clearly stated in the AJfj Guide to Contributors, which {assume Mr. Hodder 
has in his possession, “The deadline for final article submission with photography is 
September I of the cuiTent year for articles appearing In the following year’s AJN i e 
September 1, 1997, is the deadline for AW 10 (1998) to be distributed by the end of ” 

Michael Hodder’s article was indeed submitted by the September deadline and 

a PP ea ri if accepted, in AJN 11 cf 1999, which is schedule to be out in the fall 
ot 1999. This means that the article cannot possibly be published in the AJN for 1998 
which is now in press and contains material submitted before September 1, 1997. This j s 
not a matter of stone-walling’ or stalling, or procrastination, but a simple fact of routine 
and long-standing publication policy, which is no different for the AJN than it is for anv 
other learned journal. For such journals of established international refutation, one year 
between time of submission and time of publication is generally regarded as a minimum 
Ask any scholar. In this case a year and “as soon as possible” are one and the same. 

Apart from the statutory September 1 deadline, our policy dictates that before 
submitted articles can be accepted, they must be sent for critical assessment to an outside 
reader, who will normally recommend improvements. When these are incorporated bv the 
author, acceptance usually follows. I called our editor. Marie Martin, this morning and she 
explained that she will be getting the outside reader recommendations to Mr Hodder 
sometime next week, so the engine is moving. It is admittedly slow, but it no different for 
any other publication of this type. 

. . } rherc a *at the ANS has somehow privileged the Buttrev 

article by publishing it, and that the Hodder submission is being unf airly treated as 
unwelcome. But this is simply not the case. Our journal policy is to provide an impartial 
forum tor mformed numismatic research-not to serve as a biased advocate of one view 

1 aUaC !? ? IcncrI .f m t0 ^ John Adan:s last month explaining our position 
and I would be grateful to you if you. as a member of the ANS Council, could explain our’ 
a^^erateness to those who have been critical. If it would help 
please feel free to show them my letters. I don’t think they understand that in a sensitive 
matter uke the gold bar controversy, evenhandedness and patience is essential-because so 

** ^ 1 ^ of , a sudden -> ectl50n established policies because of a 
single article. All articles must be treated as equal. 




I can’t be sure if these principles will convince you, but I did want to assure you 
that we are doing all in our power to be fair. That in itself should help us win friends. 

Very cordially, 


Jack Kroll 

Chair, ANS Publications Committee 


cc.: A, Houghton 

L. Elam 

M. Martin 
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November 5,1998 


Mr. Jack Kroll 

Chair. ANS Publications Committee 
Department of Classics 
The University of Texas at Austin 
Austin, TX 78712-1181 

Dear Jack, 


, , Il i s a P lcasure to do business with a guy like vou. And of course 
mtfrrm Ae« T ^ CoU,1Cil YcUr ex P knalion s very much assuage 
nghfoTt^e, >0U S ° P0 “ tedly bTOU8ht ° Ut Vour P'toeptions'are 

... , So ’ 0K ’ we won>t hol<J presses. It is unfortunate that we only 

mattlr how critic$ wiU =a P tali « »=> our delay no 

matter how diligently we explain that we are not delaying. 

,. * wan *0 stonewalling criticism of ANS, I have anothe, 

rfea April wall be Grove's Forum time. There is no reason why we can't ttive 

afforded B “T 1 * PUbUC f °™ m ThaI Sa “ e kind Public forum we 

exnHi.^"' ' hankS for jum P‘ n 8 in- H is always good to get vour 
expeditious, cogent, expert slant. You do good for ANS Thanks for the help. 

Cordially, 


DGP/lac 


dgp/kroll 1 


f hi{tf 

e'jzik 

r -,... Aj-t 


gt' *^t*l 


^_j < t ^ U ‘ 


J~" 





December 23,1998 

Marie Martin, Editor 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Marie: 

Enclosed are my replies to your readers' comments about my paper "Western American Gold 
and Unparted Bars: A Review of the Evidence". I have followed exactly the outline form in which 
the comments came to me. I hope my replies are straightforward and easily understandable. If 
you have any questions, or require my further reply to points raised by your readers, please feel 
free to call on me. 

My paper is a rebuttal of Buttrey's 1997 AJN9 effort. It is point by point in structure: the issues I 
raise are issues first raised by Buttrey. If the ANS felt they were appropriate for AJN when raised 
by Buttrey, the ANS should not object when I discuss them. I point to several instances of this 
lack of balance in my replies. 

In all the comments made by your readers I do not see a single one that objects to my numismatic 
conclusions or criticizes my numismatic evidence and the way I use it. Instead, most of the 
comments appear superficial. Many are concerned with objecting to what some of your readers 
see as my lack of scholarly dispassion. Many others appear to be more interested in what side of 
the issue I'm on or my sources are on. There's more politics than scholarship in your readers' 
comments. I'm afraid, and it is clear to me that none of your readers could be called impartial or 
even dispassionate about the subject. More pertinently, your readers' comments show either a 
lack of familiarity with or a disinterest in the subject matter of my paper. No one raised issues of 
fact or conclusion. I had hoped for a peer review critique that concentrated itself on matters of 
numismatic substance, with side trips into style and syntax. What I got was not even the opposite 
of what I hoped for. 

There appear to be two principal objections raised against my paper. The first is that I discuss 
species of bars that Buttrey does not, and readers feel it is unfair of me to do so. The second is that 
I refer to materials authored by Buttrey that the readers believe were intermediate stages in the 
research that led to his 1997 AJN9 paper. Since preliminary research is subject to revision, readers 
feel it is unfair of me to hold Buttrey to statements he may have made in work subject to later 
review. 

As to the first, you and I have discussed this subject already. Buttrey did not address the issue of 
unparted bars (i.e., gold bars which still have their natural silver and trace element contents) even 
though the vast majority of western gold bars are actually unparted bars. Buttrey mentions such 
bars in places in his paper, but he doesn't really seem to understand what they are and what their 
significance was in the 1850's and 1860's. He calls the bars found in the wreck of the S.S. Central 
America "real western gold bars" but he failed to notice in the pictures he saw of them that almost 
all of them are unparted bars, not pure gold bars. He condemns as fake all bars made by firms not 
mentioned in his three chief sources. The vast majority of the bars made by these firms are 
actually unparted bars, but he didn't know that and so he titled his paper "False Western 
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American Gold Bars". I just don't think he knew the difference or what most western bars were 
really made of, and I do not intend to perpetuate his misunderstanding. 

Your readers' apparent innocence of the facts seems to be what led them to object to my citing 
Buttrey's Huntington lecture and the page proof version of his paper. It is that scholarly 
innocence, itself, that demands that I refer to these two sources. Buttrey's opinions, not his 
research, mutated from the speech to the page proofs to the final version. They showed a rising 
crescendo of charges of responsibility for making and distributing fakes and a general 
condemnation as fake of an increasingly expanding corpus of numismatic objects. Buttrey's rush 
to judgment was not finally reined in until the ANS showed the page proofs to Stack's. The 
changes incorporated into Buttrey's final version were not made through an orderly process of 
revising scholarly research or ordinary peer review. Rather, they were a hasty elimination of 
statements that might have been seen as actionable and a clumsy addition of material designed to 
give the impression that Buttrey knew about research materials he was actually unconscious of. 

I would not expect to be held to conclusions I made in private research notes or in preliminary 
statements of findings made to a friend or colleague. I would not hold anyone else to such 
intermediate work, either. Buttrey's Huntington lecture was delivered publicly to an interested 
and public audience and was audio recorded and transcribed. Buttrey's paper was prepared for 
publication, laid out and put into page proof form, and was just a couple of weeks away from 
being printed. These are not preliminary forms or private notes or communications from one 
friend and colleague to another. The lecture was a public document heard by a room full of 
attendees and officially recorded by the ANS. The page proofs were the finished article ready for 
publication and only an accident interfered with their final printing. 

As a numismatic writer and researcher, I hold myself fully responsible for all numismatic 
statements I have made in the public lectures I have delivered to or written for delivery to the 
ANS in the past. Similarly, I hold myself fully responsible for my numismatic conclusions and 
other numismatic statements in the articles I submitted to ANS for publication, in the manuscript, 
page proof, and final published versions, that were eventually published in 1989 AJN1 as well as 
in 1991 COAC7 and 1992 COAC8.1 hold Buttrey to the same standard and the ANS should, too. 
Your readers do not seem to know how close Buttrey's page proof version was to becoming the 
printed version. Nor does the general public readership of AJN. Is it scholarly, or even fair, to 
leave them believing that the published version is the result of orderly scholarly research refined 
in a normal peer review process? 

Now is not the time for the ANS to circle the wagons. Rather, it is time for the ANS to stand up 
straight and publish an article that its leadership may not find flattering. If my conclusions are 
wrong, let your readers make up their own minds. If my methodology is wrong, let your readers 
see for themselves. If I've been unfair to Mr. Buttrey, let your readers tell me so. 

Once you have read the enclosed replies please tell me how I should proceed. I do not want to 
make any changes to my paper until I know whether ANS has accepted it and in what form ANS 
will publish it. I am happy with its structure and content. The changes I foresee are essentially 
cosmetic ones and I have identified them on the enclosed pages. Since I submitted the paper last 
August I have found several new references to bars known before the 1950's, two of which were 
published by Edgar Adams in 1911, and have uncovered new information about trace elements in 
gold. If ANS accepts the paper I will incorporate the new data; it will not take up much additional 
space. 
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Marie, I can try to appreciate what a difficult job this has been for you. My paper is not exactly 
welcome at ANS, for reasons of your internal politics, yet you as the ANS Editor are obliged to 
treat it as you would any other submission for publication in an upcoming AJN. In all our 
dealings together on this matter you have been entirely fair and above board. You have acted in a 
most professional and scholarly manner and have handled a tough problem with grace and good 
humor. Were I in your position, I am not sure I would have the poise and show the balance you 
have. Whatever the outcome I shall always be pleased to call you my friend and presume to call 
you my colleague. 


Yours 



Mike Hodder 
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December 23,1998 


Reply to ANS Readers' Comments on Mike Hodder's paper 
"Western American Gold and Unparted Bars: 

A Review of the Evidence" 


CATEGORY 1. 

General Comments. 

The chief criticism in this category is that the article discusses "so many different topics" or a 
"host of different topics." The reader feels that Buttrey confined himself to gold bars and if I 
wanted to refute him, so should I. 

Buttrey appears to have believed that the western assay bars he felt were fake were all, or mostly, 
,gold bars and he so titled his paper. However, he discusses, in several notes even enumerates, 
and ends by condemning, all the western bars that have appeared since the 1950's excepting only 
Moffat, Kohler, and the SS Central America finds. Without realizing his mistake, he calls the bars 
found on the SS Central America "gold bars", yet the majority of them are actually unparted bars. 
The full corpus of western bars known today includes an overwhelming majority of unparted 
bars, which are mixtures of gold and silver in varying proportions. If Buttrey condemns them all, 
even without knowing that most of them are not made of pure gold, then I must include them all 
in my defense of the species. 

Buttrey denied an historical context earlier than the 1950's for the western bars, even though he 
had never looked for one. I found there was a complex one and was obliged by Buttrey's 
unfounded statement to cover such topics as assaying methodology, San Francisco Mint records, 
stories of gold buyers, and the like. 

Remember that Buttrey's 1997 article comes as the latest in a series of condemnations of material 
that stretches back to 1974, and it essentially summarizes all his earlier work. His past statements 
have never been publicly contested. My article is the first public occasion for a general rebuttal of 
his arguments and methodologies. 

Specific Comments. 

Page 8 PNG digression. Buttrey references the USAOG pieces on pp. 97-8 and associates them 
with two species he condemns as false. His implied condemnation of the USAOG pieces is 
obvious to the reader. Thus, my need to show that PNG did not condemn the USAOG coins, as 
many erroneously believe, and that both Breen and Taxay defended them as real at the time. 

Page 18 Wiegand a digression. Buttrey denies the real existence of any maker of bars who was 
unknown to Eckfeldt & DuBois or Adams or Raymond. I show Wiegand was real, after all, was 
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known to Mark Twain and was actually a friend of Eckfeldt's, not to mention that he also made 
bars two of which were published by Adams in 1911. Why is this a digression? 

Page 26 and Note xlvi Mehl/Kagin bars. The reader missed my point. I guess I need to 
emphasize the fact that the bars Kagin bought from Mehl in 1949 included what Buttrey would 
have called western gold bars. 

Pages 28-31 Not gold bars. See my General Comments, above. Had Buttrey really understood the 
nature of the material he was condemning, he would have changed his article's title. Had he 
really understood that most of the bars found in the S.S. Central America were unparted bars, he 
would have titled his paper "False Western Gold and Unparted Bars". If he really meant to 
condemn only gold bars, his list of 50 fake names would decline to just a small handful and the 
majority would stand unchallenged. Is that what he really intended? His article leads one to 
believe he did not. 

Page 71 Revalidation source and purpose. Clearly, I need a note to document my source, which 
is Breen's study. The reason I raise the story is simply to show it's wrong. The stamps are not 
revalidation stamps, in my opinion. They're tax paid stamps of some sort. They're certainly not 
from coin dies or even hubs, as has been claimed. 

Note vi relevance. Simply put, new bodies of numismatic stuff are discovered from time to time. 
The fact that something is unknown or extremely rare and then suddenly a large amount of this 
stuff appears on the market doesn't necessarily mean that the new stuff is fake. Buttrey uses this 
argument against the western bars. He should know better. 

Note xxi a side issue. Why? Buttrey was right about the Tubac ingot, and for sound reasons. 

Note xliv Bowie $5 relevance. Buttrey condemned the coin in a lengthy paragraph on p. 108 of 
his article. He had seen only one side of one of the two specimens known. He did not know of the 
existence of the second one. Kleeberg agreed with him, even though he had never seen even one 
side of one of the coins. Their condemnation led to the Guide Book listing the coin type as 
questionable. They have both damaged the market value of the coins. More importantly, they 
have condemned a coin as fake unfairly and without proper study. Their condemnation was 
published under the aegis of the ANS, which gives it credibility far beyond the reputations of the 
authors of the condemnation. The fact that ANACS and NGC had previously authenticated the 
coin was unknown to Buttrey and Kleeberg. PCGS later also authenticated the coin. Buttrey's 
article is a scatter-gun blast against all sorts of objects that are related in one way or another to 
John Ford. The Bowie attack is just one element, another of his statements I am obliged to rebut. 
I'd be happy to include my very lengthy note (note that Buttrey was forced to deal with the SS 
Central America issue in another lengthy note, so I have precedent for the length of mine) in the 
body of the text. I thought by burying my comments in a note I might save Buttrey, Kleeberg, and 
ANS some embarrassment. 

Note xlix omit. Your call, Marie. I put it in since I mention in the text both western and Mexican 
bars, and wanted to tell the reader the latter would be dealt with later on. I assumed the notes 
would be at the bottom of the page, as they were in Buttrey's article. If you think this note is 
superfluous, I will omit it. 

Note I vi digression. Why so? My text suggests a way some western bars might have survived. 
This note shows that several Gold Rush era California banks lasted into the 20th century under 
various owners, and that four bars known to me (and condemned by Buttrey) survived in exactly 
the way I suggest others might have. Seems relevant to me. 
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Note lix unnecessary. Your call, Marie. I added it because I didn't want to clutter the table with 
STD ranges, but also wanted the reader to know that had I, they would have been very narrow. I 
will omit this if you want. 

Note lx dates confusing. 1 think I left out parentheses around "Sec....1954". Put them in and the 
sense is clearer. 

Note Ixi Boylan. As far as I know, she is unaware of the western assayers' bars and the 
controversy around them. Is her awareness relevant? Why should it be? She does seem to know 
about fake silver Spanish or Jesuit ingots purporting to come from Arizona mines. 

Note Ixv not very clear. Good point! I had a devil of a time digesting a statement down to its 
essentials, to avoid both a difficult exegesis for the reader and a lengthy final note. I'm trying to 
say that Buttrey inaccurately stated my comments about trace elements in the Mexican bars. The 
point of my 1990 letter to NumCirc was that E.G.V. Newman's opinion about Spanish finenesses 
was wrong. I then showed that the Mexican bars can't be condemned on the grounds raised by 
Newman. Do I need to rewrite this note? I'll welcome your advice. 

CATEGORY 2. 

General Comments. 

References to unpublished materials are commonplace in scholarly writing. I reference 
unpublished archival material in the National Archives frequently in my article. References to 
material exhibited at coin club meetings would be objectionable in a scholarly paper if not 
supported by some record. In my article I refer to several bars shown at coin club meetings. These 
are taken from minutes of the club meetings as submitted to and published by The Numismatist. If 
you insist, I will footnote each and every one of these. Please advise. 

Specific Comments. 

P.6 who are the few? Do I have to name them again? The reader should have read the note 
attached to this sentence. Julius Guttag, Herbert O. Lindle are named. B.Max Mehl is later shown 
to have owned bars. F.C.C. Boyd is named later, along with Joseph Stack, Tom Elder, David 
Bullowa, W.E. Woodward, S.EI. Chapman, Henry Jewett, and W.C. Newcomer. Not to mention 
Edgar H. Adams. 

P.6 pedigrees. Buttrey has already established the pedigree trains. Does the reader want me to be 
repetitive? 

Pp.13-15 relevance in a scholarly publication. In a perfect academic world there would be no 
need to go into this history because it would never have been written. Scholarly publication is 
about placing before one's readership the evidence one has uncovered and the facts that support 
one's conclusions about the evidence. Buttrey's study of the western bars was not undertaken as 
an unbiased study of a body of material. It began with the premise that the bars were fakes made 
by and/or knowingly sold by John Ford, and also sold by Stack's. He then found such evidence 
as he could, or wanted to take the time to find, that would support his contentions. In the process, 
his conclusions were delivered orally, then prepared for publication. Luckily for him and the 
ANS, his written work was found to be damaging to the reputations and businesses of 
individuals and firms named in it, and it was changed before it was finally published. In other 
words, Buttrey changed his mind and his conclusions and his language when he was shown in 
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some places where he had not done sufficient research, and this long after and outside of the 
ordinary peer review process. Your readership needs to know this. It is the background that lies 
behind his statements. It shows a progression in thought not altered by the discovery of new facts 
in the ordinary course of scholarly research, but by the fortuitous intervention of parties not 
originally meant to see the article before its publication. There is almost as much animus as 
scholarship in Buttrey's article, and unfortunately, almost none of your readers know that. Yet it 
colors their perception of the subject matter at hand. 

P.78 source of legend. Your reader either wants me to join with Buttrey and shout Ford's name 
from the rooftops, or he has not read Buttrey's 1974 article in which Buttrey gives Ford as the 
source of what 1 call the legend, nor has he read Buttrey's 1997 article, note 7, in which Buttrey 
names Ford and mentions the letter that contained the legend. Incidentally, calling the story a 
legend has not endeared me to some I need not name. 

Note iv Mehl papers availability. The complete inventory is privately owned. I have a 
photocopy of the part of the Mehl-Newcomer list that mentions western bars. Buttrey was 
supplied with the relevant information from this same part and refers to it (1997) in his note 19. 

Note vii careful scholars. Buttrey learned about the Wiegand bars only after ANS had prepared 
his article for immediate publication, not through any process of peer review, but accidentally 
and by the good grace of Stack's, who sent the references to him in the hopes of alerting him that 
his paper was fatally flawed. Remember, publication of Buttrey's paper was only a few weeks 
away before a copy of the page proofs was sent to Stack's for a courtesy review. Neither ANS nor 
Buttrey assumed that Stack's would find anything numismatic in the paper that needed to be 
changed. When they did, Eric Newman had to be enlisted to effect changes to the text and 
publication was delayed. Your reader assumes Buttrey made his changes in the ordinary course 
of peer review. The facts show he did not. 

CATEGORY 3. 

General Comments. 

I have already covered the issue of citations to privately held papers. In the case of the Mehl 
papers, Buttrey had as much access to them as I have had, namely, only to the references in that 
part that mention western bars. The rest of the Mehl-Newcomer inventory is long and probably 
irrelevant to the issue at hand (although I have not seen it). 


Specific Comments. 

Note x Source for legend in Buttrey. The reader should read the reference to Buttrey in this note, 
in which Buttrey names the source. 

Note xvi "popular belief". The facts and arguments are not known, which is why I went into 
them, here. Most collectors and numismatists who know anything at all about the controversy 
surrounding the USAOG pieces think, incorrectly, that PNG condemned the coins as fakes. They 
did not. Is this relevant, your reader asks? Yes, because Buttrey goes out of his way to associate 
the USAOG pieces with two other species he calls fakes, and then notes that one of the USAOG 
coins was condemned by ANACS. This is another example of Buttrey's scatter-gun condemnation 
tactic. I do not want to pass over the damage he causes without at least alerting the reader to the 
fact that there is more to the story than he tells. Further, on my own behalf I document in my 
paper that I wrote to ANA stating my disagreement with their condemnation of the USAOG coin. 
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In Buttrey's reference to my letter he has me saying only that I was uncertain about the coin's 
authenticity. 

Note xxvi no official recording and it's irrelevant, anyway. Actually, the ANS did officially 
record the talk. A representative from Coin World was allowed to listen to the tape in the ANS 
library and made a transcript. Is it relevant? Of course it is. First, because in his talk Buttrey states 
his initial position publicly and before witnesses. Second, because it shows how Buttrey's later 
positions on the issue of the western bars changed, and the changes go to show what I see as 
unscholarly methodology. 

Note xxviii pre-publication not relevant. Had it not been for a very lucky accident the page 
proofs delivered to Stack's would have been the published version of Buttrey's talk. Any changes 
made to the page proofs were not the result of peer review or ordinary scholarly process or even 
of asked for criticism. They were the direct result of objections raised by Stack's and their legal 
representatives. The material that Buttrey and ANS felt they had to remove or re-word goes to the 
heart of showing Buttrey's original intentions, scholarly conclusions, and evidentiary basis. 

Note xxxiv seems redundant. It does to me, too. Your call, Marie. I hate.to delete something I've 
written, however! 

Note xlvi Kagin papers. What's wrong with quoting from a private communication? Buttrey 
does (1997) in note 10. 

CATEGORY 4. 

General Comments. 

Your reader is correct and my emotions did get the better of me here and there. I will make the 
necessary changes as I see them. I've never been characterized as writing "fawning" copy before, 
however. 

Page 5 evidentiary myopia. I see the point and will find a different way of saying this. 

Page 9 "summary action" seems judgmental. How else to characterize it? Without study, 
comment, peer review, public notice of intent, or statement of any kind the Guide Book dropped 
the listings. My OED defines a summary judgment, which is what I mean in this sentence, as an 
action carried out rapidly without all of the formalities ordinarily expected. 

Page 65 Guide Book discussion condescending. Sorry. However, Buttrey cites it as a scholarly 
source when it suits him. The Guide Book lists what its editor feels are worth listing and drops 
what he does not. The Guide Book is only as good as the work put into it. It is not an infallible bible 
of numismatics to be appealed to as an arbiter of truth. In the case of the Lima Brasher doubloon 
its editor delisted the coin in the same summary way and with similar statements as he did the 
western bars. The former was later shown to be authentic. The Guide Book is just a collector's 
handbook with data supplied by dealers and writers. Would Buttrey cite any of the Krause 
telephone book style coin publications as containing the known and genuine corpus of a coinage? 
Where is the Guide Book any different in its goals or materials? 

Page 84 awaiting serious study. Personally, I think Buttrey's 1974 study of the Mexican bars was 
slipshod and something better was needed even then. In the light of the metallurgical analyses 
and the evidence of the Colurnnario punch, I think we definitely need a new study of the Mexican 
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bars. Calling for a serious study as I do implies that the 1974 one wasn't. Judgmental? Sure. I II 
find a different word to use, however. 

Note I, para 2 totally inappropriate in a scholarly journal. OK, then does that mean scholars 
have no friends to thank for their help? Or do scholars pretend they did it all on their own? 
Seriously, Marie, give me a suggestion of how to thank the people who assisted me in gathering 
data for the paper. 1 thanked a bunch of guys in the first footnote in my 1989 A]N 1 article. Do you 
want my gratitude abbreviated in the same way here? 

Note 1, para 2 Donald Groves. What's the objection to this person being thanked? 

Note xix arbitrarily. I won't get my OED down, again. Instead, I'll substitute the word 
"summarily". 

Note xxii "lie beyond my competence". These are Buttrey's words, not mine, and they are used 
here in the same context Buttrey used them, the authenticity of the USAOG pieces. 

Note xxvii "The ANS in its wisdom". Harshly sarcastic? Definitely sarcastic. The wisdom of 
allowing Buttrey's article to proceed to page proof stage before having it vetted by someone who 
knew something about bars, not to mention by one of the parties named by Buttrey as a 
distributor of the fakes, will have to be decided by a future generation. However, I'll find another 
way of saying this that won't offend ANS fans. 

MISCELLANEOUS COMMENTS. 

Notes iii & vii conflict. I can't see the conflict, sorry. Note iii shows that western bars are still 
being discovered in contexts far removed from what Buttrey calls the two sources for his fakes. 
Note vii shows that Buttrey condemned all western bars made prior to the 1950's without having 
done a thorough review of the literature on the subject. 

Pages 2 and 55, all Eckfeldt & DuBois works to be cited. I presume the reader means all editions 
of the Eckfeldt & DuBois monograph on western coins? I cited only the 1852 edition, which was 
the last one they did and is also the one Buttrey cites. Would the reader prefer I cite all earlier 
editions, too, even though the 1852 edition is the standard? 

Page 3 drop "unparted" unless cited. Since the vast majority of the western.bars Buttrey 
condemns as fake are unparted ones, even though he did not seem to know that fact, dropping 
discussion of unparted bars from the paper would mean there would be no paper, at all. Since 
Buttrey accepts as genuine the bars found on the S.S. Central America, and since those bars are 
mostly unparted, the reader's objection here is baseless. As for citations, did the reader miss the 
footnote at the end of this sentence, that defines what an unparted bar was and cites the San 
Francisco Mint's own register of the unparted bars it made in the 1850's? 

Page 3 "It has been suggested...". I'm afraid I do not understand this comment, at all. The note 
from the reader says that I seem to be disagreeing with Buttrey about the authenticity of bars not 
listed by Buttrey's three sources. Isn't it obvious that is exactly what I am doing? 

Page 3 Eckfeldt &c DuBois in 1852 or earlier. Again, I fail to see what this comment means. Is the 
reader referring to earlier editions of the Eckfeldt & DuBois monograph? To what purpose? The 
edition I cite is the standard one, and it's also the one Buttrey cites. 
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Page 6 second series is vague. I write that this series has stamps that looks like Mexican pillar 
dollars and others that look like the Mexico City mintmark. The paragraph is footnoted to 
Buttrey's 1974 article, which is entitled "False Mexican Colonial Gold Bars". I don't understand 
how much clearer I need to be. 

Pages 6 and 70 seem to conflict. The context of the first is both species of bars. The context of the 
second is the Mexican bars, alone. I thought I had been clear in my distinction on page 6, when I 
wrote "These bars, of both kinds, were entirely new to the majority of collectors." I see now I have 
to qualify this, to make the distinction even clearer. My thanks to the reader for catching this. 

Page 7 who said [Franklin] discovered them? Paul Franklin said he discovered them. 

Pages 6, 7 USAOG relevance and need for further citation. The USAOG stuff is relevant here 
only because Buttrey raised the issue on pp. 97-98 and implied the coins were fake. Remember, I 
am answering Buttrey's attack point by point in my paper. The USAOG stuff is just one of the 
points raised by Buttrey. Note xvi does not need to be more specific, since the text it supports is 
only a short statement of the PNG committee's decision. If ANS would like to publish a full 
review of the USAOG controversy I would be happy to author it. 

Pages 6, 7,1966 and "Three years after...in 1974 [p.9]. The reader has become confused by the 
chronology of the events. This has arisen because I tried to write a narrative about a 
chronologically dense subject. Clearly, I missed the mark. I'll insert actual dates in place of 
statements like "two years before", "five years later", and three years after". Thanks to the reader. 

Page 10 should he mention the picture was removed... I will. 

Page 18 Buttrey seems to know of Wiegand. The reader does not know the details behind 
Buttrey's so-called knowledge of Wiegand. The reader's ignorance makes a strong argument for 
citing the transcript of Buttrey's Huntington lecture and the page proofs of his article. The page 
proofs show Buttrey knew nothing about Wiegand. The final version of his paper shows that all 
Buttrey knew about Wiegand was what Stack's told him about Wiegand, namely, the existence of 
one gold ingot and two unparted bars made by Wiegand. 

Page 64...references to commercial elements, most are inappropriate. The reference on p.64 is to 
the Guide Book of United States Coins. It is included only because Buttrey referenced the Guide Book 
as a source of accurate listings of numismatic objects. Buttrey goes so far as to say that serious 
historical scholarship owes the Guide Book a debt of gratitude. If Buttrey feels so positive about the 
Guide Book, why is my scrutiny of it inappropriate as a "commercial element"? 

Note ix ANS photo. This is simply a statement of fact intended to illustrate the open mindedness 
of the ANS in the 1950's. 

Mike Hodder 


December 23, 1998 


Confidential to Eric P. Newman— 

For your "secret" file, and not for dissemination. 


On December 11, 1998, I had a conversation with Q. David 
Bowers about some counterstamped coins. During that talk, he 
told me the following story that was unrelated to the coins 
we were discussing. 

Bowers said that sometime in the 1960s John Ford asked him 
to do some research and come up with names and a "probable" 
situation where some tokens or counterstamped coins might 
have been made, but apparently were not. 

According to this story, Ford told Bowers that he wanted to 
have his friend Paul Franklin make some dies or punches for 
the mythical pieces and produce a sample. He was then going 
to donate it to the ANS or some other place just to have fun 
with it. 

Bowers was unclear as to whether any such piece was ever 
made. He started to look for a picture to show to me in the 
Brunk book on counterstamped coins, but he never did find 
it. Then we were interrupted, and he never got back to the 
book or any such listing. It was my impression that there is 
something in the Brunk book that was a fantasy piece made 
by, or like, the scheme described by Ford. 


KENNETH BRESSETT 
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John H. Kroll, Professor (512) 471-7890 

fax: ( 512 ) 471-4111 
e-mail: jkroll@utxvms.cc.utexas.edu 


January 7, 1999 


Mr. Michael Hodder 



Dear Mr. Hodder, 

Let me introduce myself. As Chairman of the ANS Publications Committee, I have been 
frequently in touch with Marie Martin about your paper on Western Gold and Unparted 
Bars. Since own expertise is in ancient Greek coinage, I, like Marie, have no personal 
interest in the controversy one way or the other, but I do care very much about the 
philosophy of the ANS publication program; and your long letter and comments of 
12/13/98 to Marie, which she shared with me, prompted me to write you about two matters 
along this line. 

The first is your assumption that we did not welcome your paper inasmuch as the ANS had 
lent its institutional authority to the Buttrey position. This simply is not the case. The AJN 
is an open forum for numismatic research, and the decision to publish Buttrey followed 
from the understanding that at the time it was submitted, right or wrong it seemed to be a 
legitimate and valuable contribution to the field. Admittedly we did not circulate the 
manuscript to everyone who might have had an interest in it before deciding to publish, for 
to do so would have required us to do the same with every other article that is submitted to 
the journal. It was no secret that the article was controversial and would draw a reply, and 
since the purpose of the journal is to further numismatic understanding, I think we were 
lucky get the strong reply that you sent. So, yes, your paper was welcome, and Marie and 
I both look forward to seeing it in print. Knowledge in a important area of US 
numismatics is definitely being enriched. 

Which brings me to my second point, which is to back up the observation of the readers- 
and of Marie — that it is just not kosher to bring Buttrey’s lecture and penultimate draft into 
your article. I understand why you want to; but no author can be held to opinions or 
overlooked evidence that he has tacitly corrected in a final printed statement. I myself have 
given oral presentations (one before an audience at the ANS) that when written up for 
publication certain points were so thoroughly revised as to make a polar opposite argument. 
I have also submitted papers that had to be substantially revised in light of evidence that I 
had missed but was brought to my attention by an outside reader in the editorial review 
process. My point here is that Buttrey must not be held to a higher standard than any other 
author. If an author makes mistakes, he is entitled to correct them, and the only version of 
his work that can be legitimately discussed is the printed version, not least because it is the 
only version that is public and available to all readers, who must ultimately judge for 
themselves. I think it would probably be OK if you mentioned the earlier phases of 
Buttrey’s paper in a short, factual footnote, but I must urge you to remove such mentions 
from the main text as a matter of fundamental scholarly principle. I know Marie feels as 
strongly about this as I. 



Let me close by observing that Buttrey and your outside readers were not the only ones 
who were confused about gold vs. unparted parts. I found this very puzzling myself, 
especially in light of your statement to the effect that many unparted bars were mostly 
silver, which suggested to me that unparted bars were essentially irrelevant to a disucssion 
of gold bars. Thanks to your letter to Marie I now know better, but I’m afraid it’s not very 
clear in your text. The more explicit and elementary you can be about this the better. 

I have to say that these articles have been a great education for me, and I want to thank you 
for your willingness to contribute the resolution of the issues. 

With best wishes for the new year, 

Yours sincerely, 


Jack Kroll 

Chair, ANS Publications Committee 


xc. M. Martin 
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Private Gold Issues 


There are also a great number of patterns and so-called patterns (some of 
which arc undoubtedly modern) of these issues, some bearing the names of 
companies about which no contemporary references can be found, others heing 
varieties of issues known to be authentic. 

The small-denomination goldpieces come in three denominations—dollars, 
halves and quarters. The first reference to them known to me is in the Mint 
Cahinet’s account book; this entry, dated November 25, 1862, reads: “California 
pocket-pieces, % dol., !4 dol. octagonal, and dol. circular, 1859, paid 50 cts. 
(real value .26).” The genuine ones all bear the denomination spelled DOL. or 
DOLLAR. Imitations of these pieces arc quite common and lack any mark of 
denomination such as the above, or only have the fraction V: or J ,4. Many of 
the latter bear the word EUREKA. The genuine coins come with dates as late 
as 1884. 


Other states also had their fair share of private gold issues. Among these 
might be mentioned the Oregon Territory issues of 1849, the (debased) Mormon 
issues struck at Salt Lake City, and the 'Pikes Peak Gold' issues of Clark, Gruber 
& Co. These last are remarkable in several ways. The Mormons coined the first 
twenty-dollar pieces in the U. S.; the Clark Gruber issues very commonly come 
in copper—apparently contemporary trial pieces, inasmuch as we find them fre¬ 
quently offered in the Woodward sales in the 1860’s in that metal—and the 
members of this firm were bought out by the U. S. Government for the establish¬ 
ment of the Denver Mint. Colorado had several other private coining firms who 
issued goldpieces around 1861; their products are all of great rarity. 

If we adhere lo the definition of private gold as that gold coin not struck 
by, or sanctioned by, the United States Government, we should have to include 
the issues struck from genuine U. S. dies by the Confederacy in 1861. These 
include some millions in half-dollars (silver) and dqub'e-eagles struck at New 
Orleans; some 887 half-eagles made in Charlotte, N. C.; and the entire issue cf 
gold dollars of 1861 at Dahlonega, Ga. However, these, as well as the Brasher 
issues which were mentioned as the very first private gold coinages, are not 
included in the canon of private gold issues as it is traditionally published. 

We have adhered to a practice of valuing private gold issues in very fine 
state only. Really uncirculated examples bring a great deal more and pieces 
(except for extreme rarities) in worn condition are seldom collected. 

References: 

Adams: Private Gold Coinage. 

Chapman: Catalogue of the A. C. Nygren Collection of Pioneer Gold . . . 1024. 

Lee, Ed. M.: Cal. Gold Dollars. Quarters and Halves. 

Griffin, Clarence: The Bechtlers and Bechtler Coinage (etc.) 1929. 
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Private Gold Coins 



20 Dollnrs ISO 1 _. 600.00 

The firm of Clark, Gruber & Co., was composed of Millon E. Clark, Austin M. Clavlc 
and E. H. Gruber. They coined pieces almost exclusively from gold produced in the 
Colorado mines. 


.JOHN PARSONS & CO. 
Tarryall Mines 186L 



Very Fine Very Fine 

2‘4 Dollars—Weight 73.6 gr. .1,500.00 5 Dollars—Weight 128.3 gr. ...1,850.00 

Parsons* mint was located near the Tarryall Mines which were discovered in 1859. 



20 Dollnrs I860. Ingot, weight 610 gr. . . ......... _ Unique 
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Private Gold Coins 

BLAKE & CO. 
Sacramento 1855, 56 



CINCINNATI MINING & TRADING CO. 
San Francisco 1849 



20 Dollars 1849. Trial piece in copper.2 known 


DUBOSQ & CO. 
San Francisco 1850 



5 Dollars 1850—Weight 131 gr. 1,3.10.00 10 Dollars 1850—Weight 262 gr. .1*750.00 
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Private Gold Coins 


F. D. KOHLER 
State Assayer, California 1850 
Only one known of each piece 


r . D.KOnLCR 
STATS ASffAYCn 
SAC : CAll 1850 
20CARAT. 

•4 2dwt. * 2cb5 
$3 6 . 55 cri. 


P. D.KOHLER 

STATE ASSAYIR DW^ 
CARAT CAL : “f* 

Sl — >85 0 CTS 

6 ^4 0.07 


$36.5S Ingot 1850. Sacramento Office . 

540.07 Ingot 1850. San Francisco Office 



J37.S 1 Ingot 1850. San Francisco Office ... 



J45.34 Ingot 1650. San Francisco Office 



50 Dollar Ingot 1850. San Francisco Office .. 
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Private Gold Coins 




$54.09 Ingot 1850. San Francisco Office_____ 

These ingots were stamped from gold bars and precede the fifty dollar slugs. 


MASSACHUSETTS & CALIFORNIA CO. 
San Francisco 1849 



Very Fin. 

5 Dollars 1849—Weight 115.2 gr ...... ..... Sjfl0.00 

Forgeries in gold, from different dies, exist. 

MINERS BANK 
San Francisco 1849 


10 Dollars—Weight 213.2 gr........... 500.00 




MOFFAT & CO. 
San Francisco 1849 



5 Dollars 1849—Weight 1.90 gr. average .. ....... s . 40.00 
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Private Gold Coins 



5 : 14 . 2 S Ingot. .. Uniqup 



16 Dollar Inpot—Weight 444 gr. .. 



NORRIS. GRIEG & NORRIS 
San Francisco 1849 



5 Dollars 1849--Weight 130 gr. average . 

With plain and milled edge. 

The first coin to be struck in California. 


125.00 


J. S. ORMSBY 
Sacramento 1849 



3 Dollars—Weight 130 gr. . . . ... i/,00.00 


[ 192 ] 
















) C \£H'>SS‘ ~k.<\\yw\or\&. . S~WL Cai. 

’ -?tfc 


r?’ 


Private Gold Coins 


UNITED STATES ASSAY OFFICE 
San Francisco 1852 




50 Dollars 1852. Fineness 867 Thous. ........—.... 500.00 



50 Dollars IS52.Fineness 900 Thous. _............ 500.00 



20 Dollars 1853. Fineness 88-1 Thous.—Weight 523.7 gr... . 185.00 
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Private Gold Coins 



20 Dollars 1653. Fineness 900 Thous.—Weipht 516 cr. ... 


Vcr r F;«f 

125.00 



10 Dollars 1852. Fineness 884 


100.00 



10 Dollars 1P.63. Fineness R84 


100.00 



10 Dollars 1863. Fineness 900 .-.. -. . ■ 100.00 
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THE STANDARD CATALOGUE 


of 

United States Coins 

From 1616 to Present Day 


( OM EN IS 


Early American Coins 
Coins of the States 
Earj.y United States Coins 
Washinoton Pieces 
Early Mint Issues 
{ 'ni i i d States Goi d. 

Silver and Copper Coins 


Commemorative Coins 
Proof Coins 
Restrikes 

Private Gold Coins 
Confederate States Coins 

G ENERAL IN FORMATION 
Complete Min t Report 


With an important series of introductions and explanatory notes. 
Giving the average valuations among collectors and dealers as 
determined by the publishers Irom many advisory sources. Type- 
and rarities completely illustrated. 


EIGHTEENTH EDITION 


O. h RAYMOND, Editor 


COMPILED AND PUBLISHED BY 

W A Y T E R A Y M OND, Inc. 

NEW YORK. N. Y„ U. S. A. 



Editorial Consultation and Supervision 

John J. Ford, Jk. 

Compilation and Basic Research 

Walter H. Breen 

Promotion and Distribution 
Alan \\ . Faxon 


Copyright 1957 by 
WAYTE RAYMOND, Inc. 
New York 
Printed in U. S. A. 
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Private Gold Coins 



BLAKE & CO. 
Sacramento 1855, 56 


20 Dollars 1856. Trial piece i 
copper or brass.3 c 


CINCINNATI MINING & TRADING CO. 
San Francisco 1849 



5 Dollars 1849—Wt. 132.5 gr. 




20 Dollars 1849. Trial piece in copper.2 known 

DUBOSQ & CO. 

San Francisco 1850 



v cO’ Fine Very p int 

5 Dollars 1850—Weight 131 gr. 1 , 250.00 10 Dollars 1850—Weight 262 gr. 1 , 750.00 
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Private Gold Coins 







Id Dollars 1801 -Weight 295.7 gr. 



The firm of Clark, Gruber & Co., was composed of Milton E. Clark, Austin M. Clark 
and E. II. Gruber. They coined pieces almost exclusively from gold produced in the 
Colorado mines. 


JOHN PARSONS & CO. 
Tnrrvall Mines 1860-61 



2 1 Dollars—Weight 73.5 gr. .1,500.00 

Parsons’ mint was located near the Tarn 


.fiSStSDHB W0W 

20 Dollars 1860. Ingot, weight 610 gr. 



5 Dollars—Weight 128.3 gr. 1.S50.00 
'all Mines which were discovered in 1859. 



Unique 
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TheAmerican Numismatic Society 

(TOUNOED 1850 • INCORPORATED 18651 

Broadway at 15 5™ 3tr eet 

New York - MY. 10032 


January 12, 1999 


Professor John H. Kroll 
Department of Classics 
Waggener Hall 123 
University of Texas at Austin 
Austin TX 78712-1181 


Dear Jack, 


The next page is the latest Hodder letter. Michael just called to say he had gotten your letter and 
that he had not expected anything this reasonable to come from an ANS person. He will be 
responding to you directly next week. He then went on at great length and increasing volume 
about how one has to stand by what he has said and so the Buttrey talk should be included in his 
discussion etc., etc., etc. (all the way to holding Clinton accountable for what he has said). I said 
that often academic talks give presenters a chance to get comments to help them to tighten their 
arguments and get mistakes out, etc., etc., etc. I further said that 1 would follow the guidelines of 
the Chairman of the Publications Committee who is also a member of the ANS Council. 1 then 
said a couple more things had popped up about his paper and I would add those on the letter. We 
also discussed publication schedule and I said lie should think about what he plans to do after he 
gets the letter which 1 have faxed to him at Stack’s, sending the original to his home. Then we 
could talk about schedule (presumably Tuesday or Wednesday next week). 

Stand by for the next installment to this thrilling drama. 


Sincerely, 



Marie 11. Martin 
Editor 




THEAMEmCANjNUMJSMATIC;50CIETY 

Broadway at • 155 Tli ■ 5 tr eeJ 

Mi:\v York - NY. 10032 

January 12, 1999 


Mr. Michael Hodder 
Numismatic Research 



Dear Michael, 

The reason for sending you the raiders’ comments was to help you strengthen your article, not for you to 
explain anything to me. Readers’ critiques often assist an author by showing where material or arguments 
are not consistent, what other material might be available and bear on Uic discussion, where tightening up 
or expanding the work might be helpful to other readers, etc. If you find that some of the readers’ 
suggestions help you to refine certain parts of your presentation, then adopt and adapt those things which 
arc helpful. If all the readers miss a cnicial point, perhaps there is a clearer way you can present the 
material. Where you feel that you have been very clear, then ignore the readers. This is standard practice in 
the academic world and most of us find it very helpful. You may remember with the New Jersey Reverse . 
article that there was criticism before and after publication about some of the statistics included. At the time 
you said to me that even though comparable material was not available, perhaps this would stimulate others 
to include such data until such time as it could be shown to be relevant or not relevant. And that is how it 
goes. As I said on the phone to you, there arc certain tilings that, as editor, I will and will not do. I will 
impose academic standards for citations and for sources and I will modify extremes in language. I will not 
restructure or reorganize an author’s arguments, that is up to the author. The content and presentation must 
meet academic standards, but the selection and presentation of the material and the argumentation arc up to 
the author. 

I have finally begun to catch up after grand jury duty and the holidays. Since Christmas and New Years 
were on Fridays, I had two three-day weekends to sleep, restock the household, do laundry, clean house, 
and work on co-op backlog. Now 1 need a vacation. Hope you and your family had a happy and healthy 
holiday season—and continue the same way in this next year. 

Sincerely, 

/ ^'[(2'X^'L 

Marie H. Martin 
Editor 

P.S. Page 38, 12 Troy ounces to the pound equals 208.5 pounds; and page 76, “dissarray in the supplysidc 
of the Mexican silver industry..." but citation seems to be to Polosi. and the mi! a is a Peruvian term, not a 
Mexican term. 


Private Gold Coins 


US Assay Office Pieces 


pp. 376-377 

"Made by Steven Nagy of Philadelphia 1908-1912." 

$20 1852 reverse on square silver flan, blank back. R 8 

$20 1852 reverse in copper on round flan of larger diameter, blank 
back. Unique 


$20 1852 reverse in lead on round flan of larger diameter, blank 
back. Unique 


These are interesting antecedents to the find of the Franklin 
Howard with the $20 1853 dated USAOG items. 





Michael Hodder 

Numismatic Research 
689 North Main Street 
Wolfeboro, NH 03894 


Tel: 603-569-8265 
Fax: 603-569-2678 
mhodder@ibm.net 


January 14, 1999 


Professor John H. Kroll 
Department of Classics 
The University of Texas at Austin 
Austin 

TX 78712-1181 


Dear Professor Kroll: 

Thank you for your letter of January 7. I realize it may not be customary for the 
chairman of the ANS Publications Committee to write to prospective AJN contributors 
and I appreciate the courtesy you have extended by doing so. 

If you have been connected with the ANS for any length of time you will have come 
across the name of John Ford. He is anathema there, as you will have learned. You will 
have found that the ANS refused his 1988 donation of $50,000 to fund a resurrected 
AJN because the ANS felt the conditions of the gift were unacceptable (for your 
information, the conditions were: journal papers to be confined to the numismatics of 
North and South America, and the journal to be dedicated to the memory of F.C.C. 
Boyd). You may have discovered that I was obliged to withdraw from publication a 
paper I had written with two others for the 1989 Coinage of the Americas Conference 
because the ANS demanded that I drop the name of one of the co-authors, which 
happened to be Ford’s. You may know that I have been wrangling with Les Elam for 
several weeks now over the wording for a sign on an exhibition of western bars to be 
displayed at this year’s Groves Forum lecture. Despite the facts in my paper on western 
bars, Les still believes them all to be fakes made or distributed by Ford, per Buttrey, 
and will not have them in the ANS without distancing the organization from their taint. 

As you see, I had no baseless reasons for saying I did not expect my paper to be well 
received at ANS. 1 am well aware that some in the ANS would be happier had it not been 
written. If you welcome it, on behalf of the ANS, then you are one of the few persons 
connected with that body to say so. I will assume from your statement, therefore, that 
my paper will receive the same consideration, editorial attention, and final presentation 
that any other contribution to the AJN would, and that concerns of internal ANS politics 
and personal grudges will have no influence over the final appearance of my paper. 

You write that the decision to publish Buttrey’s paper followed a determination that it 
was a legitimate and valuable contribution to the field. 1 wonder how that decision was 
arrived at? There are only a handful of people who know anything at all about the 
histoiy of western assayers’ bars and I know that not one of them was asked to read the 
paper before it was published. Did none of the readers question the thoroughness of 
Buttrey’s research materials? Anyone familiar with the histoiy of American coin 
auctions or the numismatic literature of the western states would have seen 
immediately that Buttrey’s research was inadequate to his task. His methodology, 
which relied heavily on arguments from a lack of evidence, was fundamentally flawed 
and this, at least, should have been picked up by the readers. I simply cannot 






understand how the ANS could have accepted it for publication, and can only assume 
that politics played as much a role as academics did in that decision. You are right 
when you say there is no reason to circulate articles to everyone who might have an 
interest in them before deciding to publish. I submit to you that your committee ought 
not to accept for publication any paper on any subject that is outside the committee’s 
combined numismatic expertise without first enlisting the opinion of readers who know 
something about the subject matter of the article. The readers’ comments on my article, 
for instance, showed me that none of them had the slightest inkling about western bars 
beyond what they had approved of in Buttrey’s article. 

As to your second point, 1 entirely disagree about the correctness of bringing Buttrey’s 
lecture and preliminary version of his paper into my discussion. I outlined my feelings 
to Marie by telephone earlier this week. 

Why is it unfair to hold Buttrey to the words he spoke in his lecture? He made 
statements of fact and allegation that he claimed were correct and based upon serious, 
scholarly research. He made these statements publicly, in a forum open to all without 
invitation. His lecture was tape recorded by the ANS and a member of the coin press 
later listened to it in the ANS library with ANS assistance. I must assume that, since 
the lecture was delivered publicly, any other member of the public can also listen to the 
tape recording in the ANS library at a time convenient to the librarian. Do you mean to 
say that in the world of academia a lecturer may say in a public forum whatever he 
wants knowing that no one will hold him to his statements because doing so is just not 
“kosher”? Buttrey’s lecture, if you heard it, was not presented as a work in progress 
requiring further research to confirm its substance. Instead, it was a presentation of 
startling findings about what he called the greatest fraud in the history of American 
numismatics. This was hardly a statement of preliminary results. He delivered his 
lecture as a whole piece, to an audience of collectors, numismatists, and ANS staff 
members and curators, as a discovery and proof of a great fraud. He was wrong, but 
you tell me it is unfair to hold him responsible for what he said? Despite the fact that he : 
made statements that unjustly damaged the reputations of several people? 

1 give lectures to numismatic audiences from time to time. The statements I make I 
expect to be held to, because 1 believe them to be true based upon the evidence I have 
at hand. If I later find I've overlooked something or made a false conclusion, so be it, I 
was wrong and I admit it. I do not expect to have the record of my lecture expunged 
because I’ve changed my mind about something I said. In the real world one is 
responsible for one’s words and actions unless one is insane. Why should it be any 
different in academia? 

Your point about what I call in my paper the preliminary version of Buttrey’s paper 
would be entirely correct in a different context. Had I found it in Buttrey’s wastebasket 
and referred to it I would have been out of line. Works in progress not meant for 
publication are only meant for their authors’ eyes. No one could hold Buttrey to a draft 
version of his paper. However, the preliminary version of Buttrey’s paper was not a draft 
version, at all. It was a fully edited, laid out, and paginated version that was a couple of 
weeks away from publication. I wonder if you have ever seen it? On comparison, you 
would find that there is no thematic and almost no numismatic difference between the 
two. The conclusions are the same. I even understand that the changes that were made 
were done by an American reader, and not by the author, to save time because the 
journal’s publication date was so imminent. 

What were the changes made? They were twofold. The first were minor numismatic 
changes designed to qualify Buttrey’s statement that no western bars existed before the 
1950’s. The second were changes that removed references to Stack’s as being party to a 
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great numismatic fraud. Were these changes of an academic nature, based upon new 
research Buttrey had uncovered and got to the ANS just in time before publication? No, 
they were changes that were made only after the ANS sent a copy of Buttrey’s article to 
Stack’s just a few weeks prior to its publication. 

Why did the ANS send a copy to Stack’s? Because Stack’s learned by chance that 
Buttrey’s lecture had been rewritten and its publication was anticipated shortly. Since 
the lecture had contained statements that could be construed as injuring Stack’s 
reputation, Stack’s asked the ANS if they could see a copy of the paper before it was 
printed. Stack’s was not on your committee’s list of readers. Stack’s was not meant to 
see a copy of the paper before it was published. Stack’s was just one of several 
thousand others who would read a copy in due course. It was only by accident, not by 
plan, that Stack’s saw Buttrey’s paper before publication. 

When Stack’s read Buttrey’s paper they gave it to their lawyers for a legal opinion and 
to me for a numismatic one. The references to a couple of bars Stack’s gave to the ANS 
were offered in the hope that the ANS would wake up and realize that Buttrey’s paper 
was seriously flawed and not publish it until real numismatic research could be done 
on the subject. The ANS, instead, took the handful of references Stack’s sent and 
incorporated them into Buttrey’s paper, ignoring Stack’s advice that they were just the 
tip of an evidentiary iceberg. Buttrey may have known nothing about these references 
until he saw them in print, because they were made so soon before publication and 
were not the fruit of his own work. The changes made that removed mention of Stack’s 
as a participant in a great fraud were, obviously, made for considerations of legal 
prudence and were also not made at the request of the author of the paper. 

As with Buttrey’s lecture, you seem to be holding the preliminary version of Buttrey’s 
paper off limits to me, because you say that otherwise Buttrey would be held to a 
standard higher them that imposed on anyone else. And I would entirely agree with you, 
if the lecture had been delivered privately as a working paper and the preliminary 
version had been just a draft subject to revision. As 1 have shown, however, neither 
were. The lecture was delivered publicly and I worked from a transcript. I would be 
happy to include the transcript of the lecture as an appendix to my paper, if you feel 
that AJN readers need to see it to make their own judgements. The preliminary version 
of Buttrey’s paper would have been published as written were it not for a chance 
happening its author had nothing to do with. I would be happy to include this as an 
appendix, as well. 

My intention in including Buttrey’s lecture and preliminary version is not to make him 
look foolish or less of a scholar than the world believes him to be. Rather, my intention 
was to show that there was more behind his attack on the western bars than just the 
question of their authenticity. Buttrey has linked Ford’s name with numismatic fraud in 
several articles since 1974. A transcript of Buttrey’s lecture shows that it was a 
synthesis of his conclusions about Ford applied to the field of western bars, about 
which he had done veiy little real work but which he condemned as false because he 
found Ford’s name linked to them as a seller or owner. His preliminary version went a 
step further, and named the authors/distributors of the fraud as Ford and Stack’s. The 
final version softened the references to Stack’s. Why? Not due to new numismatic 
evidence, but because the ANS was worried about the legal implications of naming 
Stack’s a knowing distributor of fakes. Why did the references to Ford remain? Because 
Ford did not see the paper before it was published and the ANS was not concerned 
about what his reaction might be when he did. 

Buttrey began his study of the western bars with the assumption that they were fake 
because Ford handled them at one time. He had already determined to his satisfaction 
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that Ford made fakes, so he did not need to test his theory against numismatic fact, 
and he did not, as his paper shows. Buttrey then found evidence to support his 
conclusion that the western bars were fakes, and as we both know, it is not very hard to 
find evidence that will support any side of almost any argument. In other words, at the 
heart of Buttrey’s study is a conclusion, not evidence. As a result, a body of western 
numismatic bars, along with some territorial coins, stands condemned by the 
institutional authority of the ANS. AJN readers need to understand how Buttrey came 
to his conclusions and why he made his accusations of fraud. They cannot do so just by 
reading his published paper. 

For the reasons outlined above, and in fairness to the material Buttrey has unfairly 
condemned as false, I cannot remove the story of the development of his argument to 
the short, factual footnote you suggest. As I said in my letter to Marie, at some point the 
ANS will have to stand up and take responsibility for its institutional support of shoddy 
research motivated by what appears to be a personal grudge. Marie tells me that the 
decision to publish my paper, and in what form, rests with you and that she follows 
your lead in this. For those reasons 1 have taken as much of your time as I must have 
in reading this long letter. After this last try, however, 1 won’t care any more one way or 
the other if the ANS publishes my paper or not. I’m tired of trying to get the ANS to stop 
hiding behind academic niceties and do the right thing. I don’t gain anything from 
having the ANS imprint on my paper. 1 don’t own any bars, 1 don’t collect them, I get 
paid to catalogue them sometimes but I don’t need the ANS to help me do that. For the 
very last time, I ask that the ANS accept my paper on western bars as written, save for 
the necessary and minor academic adjustments I anticipate, because it has allowed and 
encouraged an injustice to American numismatics and it ought to make it right. 


Yours 



Michael Hodder 



Michael Hodder 

Numismatic Research 
689 North Main Street 
Wolfeboro, NH 03894 


Tel: 603-569-8265 
Fax: 603-569-2678 
mhodder@ibm.net 


January 15, 1999 


Marie Martin 
Editor 

The American Numismatic Society 
Broadway at 155 th Street 
New York, NY 10032 


Dear Marie: 

Thanks for your letter of January 12, and for bearing with me during our telephone 
conversation of that afternoon. 

I felt I needed to give you my reactions to your readers’ comments on my paper, and 
that was why I sent you my last letter. I assumed that you, as the ANS Editor, shared 
their concerns and objections, and that it was necessary that I answer them. Now that I 
have John Kroll’s letter of January 7, I see that I fought one of the battles a little in 
advance. 

I’ve written a lengthy reply to Kroll and have enclosed a copy with this letter, although 
I’m sure he will send you a copy of his in due course. You will be familiar with most of 
what I have to say to Kroll. I am not sure he will be, and that is why I went into the , 
detail I did. 

At this point, as I wrote Kroll, I really don’t care one way or another if the ANS 
publishes my paper. I’m simply tired of the wrangling. Kroll’s objections to my 
discussing Buttrey’s lecture and preliminary version of his paper are yours, too, I 
gather. That’s too bad, because the lecture and pre-publication version are essential 
elements to my paper. 

I gather the decision about publishing or not is in Kroll’s hands. If the ANS does accept 
it, on the condition I mentioned to Kroll, then I assume what you mean when you write 
“...there are certain things that, as editor, I will and will not do.” will not alter the text 
substantially. 

Thanks for finding the discrepancy between my statement on p.76 regarding the 
Mexican silver industry supply side and my source, which is to Potosi. I’ll fix that. I 
can’t find the reference to Troy ounces on p.38, however, so please give me some further 
clues where this is, if you want. 



Mike Hodder 







BOWERS AND MERENA GALLERIES, INC. 

( l-/tv/r friends /// the nrre c<vn business 


January 21, 1999 


Mr. Leslie Elam 
American Numismatic Society 
155 th Street and Broadway 
New York, New York 10032 


Pear Les: 


I am enclosing herewith a printout which is self-explanatory. Hopefully, the 
publication of this will lay the matter to rest, at least so far as I am concerned 

Sincerely; 



QDB/dd’e 

PS: Les, could you acknowledge receipt of this by fax or telephone call—in that 

way I'll know you have received it? Thanks. 

Enclosure: Printout 


03 894-1224 *(8 00) 22 '. • ( 





From Dave Bowers to Les Elam. 


January 21, 1999 


Dear Les, 

Here is my commentary for, hopefully, inclusion in the American Journal of 
Numismatics. You are free to give this to Mr. Buttrey in case he wants to make his 
own comment in the same issue (a courtesy which was not granted to me, as you 
know). 

If you change my commentary, could you let me know? 

If Mr. Buttrey has a comment for print, could you let me review it in case I want 
to make a further reply? 

Who, knows, perhaps you’ll have a “forum” on the subject in print-something 
that the American Journal of Numismatics used to do in the 19th century and which 
is always interesting to readers. 

Sincerely, 

Q. David Bowers 

Copies to: Don Partrick, John W. Adams, John J. Ford, Jr., Harvey Stack, 
George Wyper, Michael Hodder. 

(Additional copies may be sent by me to others later; you, Les, are welcome to 
send out copies to anyone you wish.) 


Reader reaction: 

The following is from Q. David Bowers, a member of the American Numismatic 
Society since 1958, a presenter on multiple subjects (including gold coins) at the Coinage 
of the Americas Conference, and a well-known dealer, researcher, and author (of over 40 
books). One of his recent books, American Numismatics Before the Civil War, 1760-1860, 
is the most extensive treatment in print of the early (1858-1859) years of the American 
Numismatic Society. 

Through a slip-up at the Society, Dave was not given the opportunity to review the 
article that is the subject of the following commentary and make comments in the same 
issue that the article appeared. 


Dave, a fine friend of the Society, has asked for permission to reply to what he 
considers to have been a lightly-researched and, to him, offensive article. We are pleased 
to do so : 


Some Comments from Dave Bowers 

Reference is made to an article, “False Western American Gold Bars,” by T V. 
Buttrey, in American Journal of Numismatics, Second Series 9 (1997). As part of Mr. 
Buttrey’s dissertation he notes that “In the 1950s previously unknown western [gold] bars 
began to appear on the market...bearing the names of firms previously unknown as 
manufacturers of gold bars—Adams, Argenti, Bates, Bell, etc. The list runs to about fifty 
different names.” He went on to state that certain items that I had catalogued for our 1982 
auction presentation of selections from the Henry Clifford Collection were false. Thus, I 
consider it only appropriate that in the same forum, the American Journal of 
Numismatics, I give my comments. I was not given a copy of the Buttrey article before it 
appeared in print. Further, I am not aware that Mr. Buttrey did any of the following 
things, which would have been easy enough to have done: 

1. View the items being offered in the Clifford sale. 

2. Ask to inspect them or even subject them to non-dcstructive metallic analysis. 

2. Correspond with me concerning his opinions about them. 

It seems to me that in the absence of having telepathic powers, it just might be difficult 
for a numismatic expert to roundly condemn multiple items that he has never seen (to my 
knowledge). Let me say that as of this present writing (January 1999), not a single person 
other than Mr. Buttrey has made even the slightest negative comment about the items in 
the Clifford sale, and bidders at the sale—including some of America’s leading dealers, 
specialists, and experts—were all very enthusiastic about the items presented. 

In his article, Mr. Buttrey stated, in part, “Because the documentation is so poor there 
is almost no literature bearing directly on the western bars. What we are told of them is 
found almost entirely in individual entries in the auction catalogues and is unsupported....” 

He then went on to focus primarily upon the auction catalogues of B. Max Mehl, of 
Fort Worth, Texas, noting that a survey of the complete corpus of his catalogues through 
to the end of his series in the 1950s disclosed the listing of only two gold bars, one from 
the New York Assay Office and the other from the Denver Mint. 

If I had consulted these catalogues as my prime source, I would have to agree that 
there is “almost no literature bearing directly on the western bars.” 

However, and this is a big however, it is too bad that Mr. Buttrey did not take the 
effort to consult contemporary San Francisco business directories, or if he did, he 
overlooked the numerous advertisements of firms—including some he mentioned—that, in 
fact, made the manufacturing of gold bars one of their most important business specialties. 

I can, simply by looking in one or two directories, furnish multiple assayers who 
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advertised that they made gold bars. Some of these advertisements occupy a full page, and 
thus are not very hard to find! 

Good news for Mr. Buttrey (and many others as well). Researcher Dan Owens has 
completed the manuscript for a new book, the working title of which is An Encyclopedia 
of California Coiners and Assayers Related to Numismatics, 1849-1863. Upon 
publication, Mr. Buttrey, if he chooses to buy a copy, will find hundreds of pages of 
documentation about firms that issued gold bars, nearly all of this material having come 
from readily available sources which Mr. Buttrey could have consulted himself (the 
Huntington Library, the Bancroft Library, various California university libraries, city 
directories, legal proceedings, contemporary newspapers, etc.). 

I agree with Mr. Buttrey that B. Max Mehl catalogues have very few gold bars of any 
kind. However, I could also make the statement that if I were researching certain other 
fields, I certainly would not use Mehl’s catalogues as my prime source. As examples, 
Mehl’s fine catalogues contain very little in the way of descriptive listings of such series as 
National Bank notes, Civil War tokens, numismatic books and literature, and mint 
errors—and this is just a short list. 

This absent-from-Mehl-catalogues comment could be applied to hundreds of different 
American numismatic items, not just to Western gold bars and the subjects listed. 

Just because something was not listed in a B. Max Mehl catalogue does not mean that 
it does not exist! 

At this point let me suggest that as a student of American numismatic history (having 
written, among many other things, the two-volume American Numismatic Association 
Centennial History 1891-1991), I have seen many instances in which series that are very 
popular today were lightly chronicled, if at all, in early auction catalogues. This is because 
of several factors: either the items were not known (such as the 1817/4 overdate Capped 
Bust half-dollar, first publicized in the early 1930s, but for which there are now seven 
examples known), or were not particularly popular (very little is to be found in print prior 
to the 1940’s concerning numismatic varieties of National bank notes—today a 
tremendously popular field of numismatic activity, or the aforementioned mint errors). It is 
the case that many different areas in numismatics that are popular today were lightly 
treated in earlier times, or were not featured in auction catalogues, or were not studied 
intensively. 

The comment by Mr. Buttrey, “How is it that bars which had been unknown for a 
hundred years were suddenly not just available, but relatively common and so diverse?” 
could similarly be applied to any number of other American series. As noted, one does not 
have to look very far outside of regular federal coinage series to find many areas to which 
this “logic” could fit—how about early 19th century trade tokens of Illinois? How about 
National Bank notes of Maine? Such series have become popular and widely discussed in 
print since the 1950s; earlier, many numismatist ignored them. Even in the federal series 
there are countless discoveries dating from the 1950s to present, including the startling 
news, published in the late 1970s, that a previously unknown date and mintmark had been 
found: the 1870-S half dime. The list could be extended on and on and on. 

Indeed, many discoveries have been made since the 1950s, and more discoveries will 
be made in the future. 
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If a given gold bar was first discovered in 1953, or 1964, or yesterday, that does not 
mean that it is false or even questionable. A great example is provided by the discovery in 
the late 1980s of the long-submerged S. S. Central America which brought to light an 
even more dazzling array of gold bars—some of them weighing many pounds, and bearing 
imprints not earlier known to exist, although such existed at one time—per early 
advertisements. 

In preparing this commentary, I sought to consult other articles, or perhaps even a 
book, that Mr. Buttrey had written earlier on the subject of Western gold bars. However, I 
could not find even a paragraph of his that appeared in print. Thus, the article in question 
seems to have been his first effort on the subject. 

I hope that Mr. Buttrey, if he writes future articles, will broaden his research by even a 
little bit and, indeed, will consult contemporary directories, newspapers, and other 
sources. It seems to me that it is certainly a numismatic offense to call another person’s 
items false, if such cannot be reliably proven. In fact, it might be an offense actionable in a 
court of law. 

Concerning my own experience with Western numismatic Americana—bars and 
coins—I do not claim to know the last word on the subject, and I may discover something 
new tomorrow. However, I have enjoyed these series for along time. In 1965 when 
Stackpole Books worked with the American Numismatic Society to reprint Edgar H. 
Adams’ classic 1913 reference, Private Gold Coinage of California, 1849-1855, I was 
tfsked to provide the new foreword, and I did. 

Over the years I have written extensively about the Gold Rush and its relation to 
numismatics including in Adventures with Rare Coins (1978), American Coin Treasures 
and Hoards (1997), and in The Numismatist. I have catalogued and presented for sale 
some of the most important cabinets of California and related gold coins ever to be 
auctioned including the Garrett Collection (1979-1981 for The Johns Hopkins University), 
ingots and patterns from the Henry Clifford Collection (1982), the Norweb Collection 
(1987-1988), the Virgil M. Brand Collection (1983-1984), and the Louis E. Eliasberg, Sr. 
Collection (1982, 1996, and 1997), among others. Along the way I have catalogued 
examples of nearly every major variety of territorial and private gold coin, many different 
gold bars, and every regular issue coin ever struck by the San Francisco Mint including the 
unique 1870-S $3. 
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February 9, 1999 


Mr. Q. David Bowers 

Bowers and Merena Galleries, Inc. 

P.O. Box 1224 
Wolfeboro NH 03894-1224 

Dear Mr. Bowers, 

I have received your letter “Some Comments from Dave Bowers.” The American Journal of 
Numismatics is a scholarly journal which includes scholarly presentations rather than letters or 
comments on selected topics. Included with this letter is a copy of the “Guide to Contributors” to 
help you recast your comments into an appropriate format and giving you the deadlines for 
submissions. 

We are planning to publish an article by Michael Hodder which has been submitted for 
publication. It is scheduled to appear in the next journal which is due to appear at the end of 1999. 
The Hodder article is a response to the Buttrey article and you may wish to consult with Mr. 
Hodder about the topics he has covered and the details he has presented. 

Sincerely yours, 


Marie H. Martin 
Editor 


Copy: Michael Hodder 



BOWERS AND MERENA GALLERIES, INC. 

Qjeur friends in the rare coin business 


February 16, 1999 


Ms. Marie Martin 
American Numismatic Society 
Broadway at 155 th St. 

New York, New York 10032 


Dear Marie: 

Thank you for your letter. I have not seen Michael Hodder’s article, but am glad 
that you are publishing it. Michael Hodder’s article, as excellent as it no doubt is, 
dn no way is a substitute for my letter. 

The fact that your “Guide to Contributors” suggest “scholarly presentations” in no 
way effects the appropriateness of my letter, which is not a stand-alone article, but, 
which, is a direct response to a very injurious article published without my 
advance knowledge in the American Journal of Numismatics. With regard to 
letters, discussions, give and take, etc., as the possessor of a complete set of the 
American Journal of Numismatics from day one—1866—1 can say, that there are 
many, many instances in which letters expressing opinions have been published. 

If you wish to recast my letter as an article I invite you to do so, with me reserving 
the final word. If you would like to have an article on the subject of “sloppy 
numismatic research," let me know, and I will redo the article myself, using the 
Buttrey article as the prime example of what I am saying. 

It seems to me that the American Numismatic Society through its publication of 
the Buttrey article has fired a broadside and has hit several targets. However, it 
also seems to me that once having started a conflict, the American Numismatic 
Society now wants to pretend that it doesn’t exist. How totalitarian! 

Marie, I do not mean to be facetious, but the matter is somewhat serious, at least to 
me. 1 hope that you will take it in the context that the American Numismatic 
Society slipped, and veiy badly, and my letter is simply my opinion (you can state 
it as such) in an effort to bring some closure to the matter. 


• FAX: 


PO BOX 1224 


LFEBORO 




Ms. Marie H. Martin 
American Numismatic Society 
February 16, 1999 
Page 2 


Hopefully, future articles on American numismatics will be given to peers who 
have at least a basic knowledge in the specialty discussed. 

Marie, I will circulate this letter to the people listed below, and I invite you to 
circulate it to anyone you wish. 


I look forward to hearing from you. 



Q. David Bowers 


QDB/rsm 

cc: With attachment to each 

Les Elam 
Frank Campbell 
Don Paitrick 
George Wyper 
John Adams 
Professor John H. Kroll 
Harvey Stack 
John Jay Ford, Jr. 

Chris Karstedt 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


To: Kenneth Bressett January 26, 1999 

From: Eric P. Newman 


For Secret File 

On page 278 of Kagin the unique Argemti Bar is described. It shows 
a weakly struck rectangular panel counterstamp identical to the 
portion of the 1853 USAOG $20 reverse. This is the identical panel 
found on the unique $50 USAOG thick planchet oversize and the 
unique $200 USAOG bar, as shown on p. 330 & p. 276 (also Breen p. 
617). This ties these three oddities together and to the issued 
USAOG 1853 $20 pieces. There is however another very strange 
situation. 

There is a large punched in 1851 on the Argent! piece which 
Kagin states is the date of the piece. It is oversize for dating 
and illogical to the other text! It is more like a serial number 
on some unparted bars. However the size and shape of those numbers 
may match the top numbers on the USAOG pieces listed on pp. 331 and 
332 of Kagin and the USAOG pieces listed on p. 616 by Breen. There 
are repeats of the numbers 1 and 5 only from what I notice in the 
Breen pictures. The exact size of the numbers is difficult to 
determine because photography may not be exact. However if true 
we tie in all of the above pieces to the Franklin Hoard due to the 
defect on the branch which defect is also on the $50 and $200 above 
mentioned pieces. How can we check the number punches? 


Have I struck gold ? 


The-America^ 

Broadway at 155 th Street 

New-York-NY. 10032 

(212) 234-3130 


c* V~ ^ A ^ ^ 
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BOWERS AND MERENA GALLERIES, INC. 

( i/iw friends in the rare cam business 


January 21, 1999 


Mr. Leslie Elam 
American Numismatic Society 
155 th Street and Broadway 
New York, New York 10032 

,Dear Les: 

I am enclosing herewith a printout which is self-explanatory. Hopefully, the 
publication of this will lay the matter to rest, at least so far as I am concerned. 

Sii 

Q. 

QDB/dd’e 

PS: Les, could you acknowledge receipt of this by fax or telephone call—in that 

way I’ll know you have received it? Thanks. 

Enclosure: Printout 



PO BOX 1224 





From Dave Bowers to Les Elam. 


January 21, 1999 


Dear Les, 

Here is my commentary for, hopefully, inclusion in the American Journal of 
Numismatics. You are free to give this to Mr. Buttrey in case he wants to make his 
own comment in the same issue (a courtesy which was not granted to me, as you 
know). 

If you change my commentary, could you let me know? 

If Mr. Buttrey has a comment for print, could you let me review it in case I want 
to make a further reply? 

Who, knows, perhaps you’ll have a “forum” on the subject in print—something 
that the American Journal of Numismatics used to do in the 19th century and which 
is always interesting to readers. 

Sincerely, 

Q. David Bowers 

Copies to: Don Partrick, John W. Adams, John J. Ford, Jr., Harvey Stack, 
George Wyper, Michael Hodder. 

(Additional copies may be sent by me to others later; you, Les, are welcome to 
send out copies to anyone you wish.) 


Reader reaction: 

The following is from Q. David Bowers, a member of the American Numismatic 
Society since 1958, a presenter on multiple subjects (including gold coins) at the Coinage 
of the Americas Conference, and a well-known dealer, researcher, and author (of over 40 
books). One of his recent books, American Numismatics Before the Civil War, 1760-1860, 
is the most extensive treatment in print of the early (1858-1859) years of the American 
Numismatic Society. 

Through a slip-up at the Society, Dave was not given the opportunity to review the 
article that is the subject of the following commentary and make comments in the same 
issue that the article appeared. 
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Dave, a fine friend of the Society, has asked for permission to reply to what he 
considers to have been a lightly-researched and, to him, offensive article. We are pleased 
to do so: 


Some Comments from Dave Bowers 


Reference is made to an article, “False Western American Gold Bars,” by T V. 
Buttrey, in American Journal of Numismatics, Second Series 9 (1997). As part of Mr. 
Buttrey’s dissertation he notes that “In the 1950s previously unknown western [gold] bars 
began to appear on the market.. bearing the names of firms previously unknown as 
manufacturers of gold bars—Adams, Argenti, Bates, Bell, etc. The list runs to about fifty 
different names.” He went on to state that certain items that I had catalogued for our 1982 
auction presentation of selections from the Henry Clifford Collection wer t false. Thus, 1 
consider it only appropriate that in the same forum, the American Journal of 
Numismatics, I give my comments. I was not given a copy of the Buttrey article before it 
appeared in print. Further, I am not aware that Mr. Buttrey did any of the following 
things, which would have been easy enough to have done: 
i' 1. View the items being offered in the Clifford sale. 

2. Ask to inspect them or even subject them to non-destnictive metallic analysis. 

2. Correspond with me concerning his opinions about them. 

It seems to me that in the absence of having telepathic powers, it just might be difficult 
for a numismatic expert to roundly condemn multiple items that he has never seen (to my 
knowledge). Let me say that as of this present writing (January 1999), not a single person 
other than Mr. Buttrey has made even the slightest negative comment about the items in 
the Clifford sale, and bidders at the sale—including some of America’s leading dealers, 
specialists, and experts—were all very enthusiastic about the items presented. 

In his article, Mr. Buttrey stated, in part, “Because the documentation is so poor there 
is almost no literature bearing directly on the western bars. What we are told of them is 
found almost entirely in individual entries in the auction catalogues and is unsupported... ” 

He then went on to focus primarily upon the auction catalogues of B. Max Mehl, of 
Fort Worth, Texas, noting that a survey of the complete corpus of his catalogues through 
to the end of his series in the 1950s disclosed the listing of only two gold bars, one from 
the New York Assay Office and the other from the Denver Mint. 

If I had consulted these catalogues as my prime source, I would have to agree that 
there is “almost no literature bearing directly on the western bars.” 

However, and this is a big however, it is too bad that Mr. Buttrey did not take the 
effort to consult contemporary San Francisco business directories, or if he did, he 
overlooked the numerous advertisements of firms—including some he mentioned—that, in 
fact, made the manufacturing of gold bars one of their most important business specialties. 
1 can, simply by looking in one or two directories, furnish multiple assayers who 
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advertised that they made gold bars. Some of these advertisements occupy a full page, and 
thus are not very hard to find! 

Good news for Mr. Buttrey (and many others as well). Researcher Dan Owens has 
completed the manuscript for a new book, the working title of which is An Encyclopedia 
of California Coiners and Assayers Related to Numismatics, 1849-1863. Upon 
publication, Mr. Buttrey, if he chooses to buy a copy, will find hundreds of pages of 
documentation about firms that issued gold bars, nearly all of this material having come 
from readily available sources which Mr. Buttrey could have consulted himself (the 
Huntington Library, the Bancroft Library, various California university libraries, city 
directories, legal proceedings, contemporary newspapers, etc.). 

I agree with Mr. Buttrey that B. Max Mehl catalogues have very few gold bars of any 
kind. However, I could also make the statement that if I were researching certain other 
fields, I certainly would not use Mehl’s catalogues as my prime source. As examples, 
Mehl’s fine catalogues contain very little in the way of descriptive listings of such series as 
National Bank notes, Civil War tokens, numismatic books and literature, and mint 
errors—and this is just a short list. 

This absent-from-Mehl-catalogues comment could be applied to hundreds of different 
American numismatic items, not just to Western gold bars and the subjects listed. 

Just because something was not listed in a B. Max Mehl catalogue does not mean that 
it does not exist! 

At this point let me suggest that as a student of American numismatic history (having 
written, among many other things, the two-volume American Numismatic Association 
Centennial History 1891-1991), I have seen many instances in which series that are very 
popular today were lightly chronicled, if at all, in early auction catalogues. This is because 
of several factors: either the items were not known (such as the 1817/4 overdate Capped 
Bust half-dollar, first publicized in the early 1930s, but for which there are now seven 
examples known), or were not particularly popular (very little is to be found in print prior 
to the 1940’s concerning numismatic varieties of National bank notes—today a 
tremendously popular field of numismatic activity, or the aforementioned mint errors). It is 
the case that many different areas in numismatics that are popular, today were lightly 
treated in earlier times, or were not featured in auction catalogues, or were not studied 
intensively. 

The comment by Mr. Buttrey, “How is it that bars which had been unknown for a 
hundred years were suddenly not just available, but relatively common and so diverse?” 
could similarly be applied to any number of other American series. As noted, one does not 
have to look very far outside of regular federal coinage series to find many areas to which 
this “logic” could fit—how about early 19th century trade tokens of Illinois? How about 
National Bank notes of Maine? Such series have become popular and widely discussed in 
print since the 1950s; earlier, many numismatist ignored them. Even in the federal series 
there are countless discoveries dating from the 1950s to present, including the startling 
news, published in the late 1970s, that a previously unknown date and mintmark had been 
found: the 1870-S half dime. The list could be extended on and on and on. 

Indeed, many discoveries have been made since the 1950s, and more discoveries will 
be made in the future. 
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If a given gold bar was first discovered in 1953, or 1964, or yesterday, that does not 
mean that it is false or even questionable. A great example is provided by the discovery in 
the late 1980s of the long-submerged S. S. Central America which brought to light an 
even more dazzling array of gold bars—some of them weighing many pounds, and bearing 
imprints not earlier known to exist, although such existed at one time—per early 
advertisements. 

In preparing this commentary, I sought to consult other articles, or perhaps even a 
book, that Mr. Buttrey had written earlier on the subject of Western gold bars. However, I 
could not find even a paragraph of his that appeared in print. Thus, the article in question 
seems to have been his first effort on the subject. 

I hope that Mr. Buttrey, if he writes future articles, will broaden his research by even a 
little bit and, indeed, will consult contemporary directories, newspapers, and other 
sources. It seems to me that it is certainly a numismatic offense to call another person’s 
items false, if such cannot be reliably proven. In fact, it might be an offense actionable in a 
court of law. 

Concerning my own experience with Western numismatic Americana—bars and 
coins—I do not claim to know the last word on the subject, and I may discover something 
new tomorrow. However, I have enjoyed these series for along time. In 1965 when 
Stackpole Books worked with the American Numismatic Society to reprint Edgar H. 
Adams’ classic 1913 reference, Private Gold Coinage of California, 1849-1855, I was 
'•'asked to provide the new foreword, and I did. 

Over the years I have written extensively about the Gold Rush and its relation to 
numismatics including in Adventures with Rare Coins (1978), American Coin Treasures 
and Hoards (1997), and in The Numismatist. I have catalogued and presented for sale 
some of the most important cabinets of California and related gold coins ever to be 
auctioned including the Garrett Collection (1979-1981 for The Johns Hopkins University), 
ingots and patterns from the Henry Clifford Collection (1982), the Norweb Collection 
(1987-1988), the Virgil M. Brand Collection (1983-1984), and the Louis E. Eliasberg, Sr. 
Collection (1982, 1996, and 1997), among others. Along the way I have catalogued 
examples of nearly every major variety of territorial and private gold coin, many different 
gold bars, and every regular issue coin ever struck by the San Francisco Mint including the 
unique 1870-S $3. 
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Michael Hodder 
Groves Forum 
Speaker 

Numismatic research specialist 
Michael Hodder will address ihc Spring 
Meeting or the Society on Saturday. 
April Id. His topic for tins, tiie second 
turnual Groves Forum in American 
Numismatics, is ''Western American 
Assay Bars Revisited." The written 
version of this paper is scheduled for 
publication in the 1999 issue of the 
Society's AJS. A loan exhibition on the 
subject will be oil view in the East 
Gallery only oa lire day of the meeting. 

Mr, Hodder is currently a numismatic 
consultant to Slack's, tire New York coin 
firm, where he specializes in American 
numismatics prior io 1837 Following 
receipt of liis MA in history front the 
City University of New York in 1 V7fi. he 
attended the ANS Graduate Seminar m 
Numismatics in 1978 and joined 
Sotheby's NY. where he served us Head 
of the Coin Auction Dept. He then went 
cm to Spink <& Son before moving to 
Wolfcboro. New Hampshire, home of 
Bowers nnd Merena. where he served as 
Director of Research tor several years 
before joining Stack's. 

A prolific author. Mr Hodder enjoys 
an extensive and steadily growing 
bibliography covering u variety of 
subjects, Ills research focuses on. but is 
by no means exclusive to. American 
colonial and early federal coinage issues. 
Historian of the ANA, he served as 
Fditor. with Carl Carlson, of the ANA 
Centennial Anthology published in 1991. 
He is u frequent contributor to The 
Numismatist, the Colonial Newsletter. 
where he also serves as Associate Editor, 
and Corn World. as well as the Society's 
journal. On iltrcc occasions, in 1989. 
1991. and 1992. lie has been on the 
program of the ANS's Coinage of the 
Americas Conference 

While at Bowers arid Merena. Mr 
Hodder co-aulhnrcd two books with 
David Bowers. Tilt Norweh Collection. 
An American Legacy in 1987. and the 
Standard Catalogue of Uncarted l’oslage 
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Slumps in 1989 More recently. he 
served as Research Associate for Mr 
Bowers I werican C oin Treasures and 
Hoards, published in 1997. 

Groves Forum 

The Groves Forum in American 
Numismatics, inaugurated :n 1998. 
provides Ihc Society the opportunity in 
present speaker’s or panels on topics 
exploring N'onh American coins, 
currency, and related artifacts. The ANS 
w committed to :ui active schedule of 
public programs or a variety of 
numismatic subjects Through annual 
gilts and endowed lectureships, tlie 
Society now presents a major address or 
conference at the museum each month of 
the year except July and August, the 
period of the Graduate Seminar program 
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Michael Hodder 
Groves Forum 
Speaker 
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Numismatic research specialist 
Michael Hodder will address the Spring 
Meeting of llic Society cm Saturday, 
April 10. His topic lor this, the second 
annual Groves Forum in American 
Numismatics, is "Western American 
Assay Dais Revisited.’’ The wriueu 
version of this paper is scheduled for 
publication in the 1999 issue of the 
Society’s AJN. A loan exhibition on the 
Subject will be on view in the Hast 
Gallery only on the day of the meeting 

Mr Hodder is currently a 
contracttinil consultant to Stack's, the 
New York coin firm, where lie 
specializes in American numismatics 
prior to 1837. following receipt of his 
MA in history from the City University 
of New York in 1976. lie attended the 
ANS Graduate Seminar in Numismatics 
in 1978 mid joined Sotheby's NY. where 
he served as Head of the Coin Auction 
Dept He then went on to Spink &. Son 
before moving to Wolfcboro, New 
Hampshire, homo of Bowers and 
Meremt. where lie served as Director of 
Research for several years before joining 
Stack’s. 

A prolific author, Mr Hedder enjoys 
an extensive mid steadily growing 
bibliography covering a variety of 
subjects, His research focuses on, but is 
by no means exclusive In. American 
colonial and early federal coinage issues. 
Historian of the ANA, lie served as 
Editor, with Carl Carlson, or the ANA 
Centennial Anthology published in 1991 
He is a frequent contributor to The 
Numismatist, the Ctihiniol Newsletter. 


Slumlord Catalogue of Encased Postage 
Stamps in 1989 

Groves Forum 

The Groves Forum in American 
Numismatics, inaugurated in 1998. 
provides die Society the opportunity to 
piuseul s>peak.et!i tu panels Oil topics 
exploring North American coins, 
currency, and related ariil'acis. The ANS 
is coinmillcd to tin active schedule of 
public programs on a variety of 
numismatic subjects. Through mutual 
gifts and endowed lectureships, the 
Society now presents a major address or 
conference at die museum each month of 
the year except July and August, die 
period of die Graduate Seminar program, 


wlierc he also serves as Associate Editor, 
and Coin World, ns well as the Society's 
journal, On three occasions, in 1989^ 
1991. and 1992. he has bccn<ritPiIic^ 
program of the ANS’s Coinage of the 
Americas Conference 

While at Bowers and Meremt. Mr 
Hodder oo-ijulhorul two books with 
David Bowers, The Norweh Collection: 
An American Legacy in 1987. and llie 
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Michael Hodder 
Groves Forum 
Speaker 



Numismatic research specialist 
Michael Hodder will address the Spring 
Meeting cr the Society on Saturday. 
April 10. His topic for this, the second 
annual Groves forum in American 
Numismatics, is “Western American 
Assay Bars Revisited" The written 
version of tills papo is scheduled for 
publication in the I99<> issue of the 
Society's A.JK, A loan cxliibition on tite 
subject will be on view in the Fast 
Gailery only on trie day of lltc meeting. 

Mr Hoddei is curremly a 
eontractiiriil consultant to Slack’s, the 
New York coin firm, wltcrc he 
specialises in American numisinaiies 
pnor to 18A7, Following receipt Of Ills 
MA in history from die City University 
of New York in 1976. he attended the 
A NS Graduate Seminar in Numismatics 
ai 1978 and joined Sotheby's NY. where 
he served as Head of the Coin Auction 
Dept. He then went on to Spink & Son 
before moving to Wolfeboro. New 
Hampshire, home of Bowers and 
Mcreiut. where lie served as Dttccior of 
Research for several years before joining 
Slack's. 

A prolific author, Mr Hodder et\joys 
art extensive and steadily growing 
bibliography covering a variety of 
subjects focused, but by no means 
exclusively, on American colonial and 
early federal coinage issues. Historian of 
•Jic ANA. he served as lidtlor, with Call 
Carlson of (lie ANA Centennial 
Anthology published in 1991 He is a 
frequent contributor to The Numismatist, 
the (hlonial Newsletter. where he also 
serves as Associate Editor. Coin World, 
us well as die Society s journal On three 
occasions, in 1989. 1991. and 1992. he 
iws been on the program of the ANS’s 
Coinage of the Americas Conference 

While at Bowers and Merena. Mr. 
Hodder co-atitltorcd two books with 
David Bovvers, The Norweh Collection' 
An Amencan Tenney in 1987. and the 
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Standard Calahf(ue of Encased Postage 
Stamps ill 1989. 

Groves Forum 

Tlic Groves forum in Allic ™‘" 
Numismatics. inaugurated m 
provides die Society the opportunity to 
present speakers or panel* on topics 
exploring Nonh American coins, 
currency. and related artifacts A - 
,s commuted >o an active schedule o 
public piograms on a variety 
numismatic subjects. Through anneal 
pids and endowed lectureship*, the 
Society now presents a major address or 
conference at tite museum each moiiUi ol 
me year except July and August, the 
period of the Graduate Seminar program. 


Phone 212/234-3130 
Fax 212/234-3381 
tail lnfo@AmNumSoc Org 



The-American-Numismatic Society 

(FOUNDED 1356 - INCORPORATED 1865) 

Broadway at 155™ Street 


New York-NY. 10032 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Ms. Uta Wartenberg 


August 24, 1998 


American Numismatic Society 
Broadway at 155th St. 

Ne-w York, NY 10032 


Dear Uta: 

Thank you so much for writing me promptly. I was unaware of 
the Brasher Bulletin since I had not joined the group which 
sponsored it. I have asked for the entire series of bulletins and 
am joining. You have been very helpful in informing me. 

I have found a person who was at the Ford Lecture who has 
filled me in on who asked the questions and some of those who were 
present. Thanks for remembering my inquiry. 

I am glad my contact with Scotsman's Coins helped to get 
another membership. I am so pleased that you gathered many new 
members at both Colorado Springs and Portland. 

My daugther Linda enjoyed meeting you and I am sure you and 
Arlene will be able to benefit from exchanging thoughts with her. 

If I can be of help to you on any ANS project please feel free 
tO' call me. 


Thrive 



Eric P. Newman 



-The dr usher 8i < {/±fa> 6 A // , Mo, /, p. / / W ''r.'<) 


Editor’s Observations 

Dear Members, 

In this issue of the Brasher Bulletin we want to remind members of our upcoming 
March A.N.A. Sacramento meeting. Please check the A.N.A. schedule for time and 
place. Also the Oldest Pioneer will be making an appearance. We expect media 
presence to help promote the A.N.A., the California Gold Sesquicentennial and our 
Society; this would be a good time for you to recruit new members. 

Coin World and Numismatic News have been getting the jump on our quarterly 
publication concerning news on the Central America and the Brother Jonathan 
shipwrecks. We are hoping in the near future to be able to publish more news concerning 
these shipwrecks. Also in the near future we are expecting some more information on 
Dan Owens’ Book on Western Assayers. 

In the 1997 American Journal of Numismatics, T.V. Buttrey wrote an article on 
False Western American Gold Bars. Mr. Michael Hodder is at this time preparing a 
rebuttal to Mr. Buttrey's article. Any information concerning Western Ingots or Assay 
receipts in members' collection would be greatly appreciated for study concerning this 
topic. We plan to publish more information on this topic once both sides have finished 
presenting their cases. 

We have included information concerning an A.N.A. class proposed by A.N.A. 
Executive Director Ed Rochette. If any members are interested in attending this class, 
please contact the A.N.A. at (800) 367-9723. We need a minimum number to make this 
happen but actually we think it will be oversubscribed. 

The Bulletin has added many new members and of course we have wonderful 
support from many old-time members. We are indebted to all members and need each 
and every one of you either through your dues (which are payable now) or your articles 
submitted for publication. Once again, Jack Totheroh, Jay Roe, and Mike Locke have 
provided invaluable information. We want to also thank members Robert J. Chandler, 

VP Wells Fargo History Member, Eric P. Newman, for Salt Lake City Mormon Mint, 
and Michael Hodder for their ongoing research in Pioneer Numismatics. 

We have some innovative new ideas for the Bulletin we will be discussing at the 
Sacramento meeting along with ways to improve quality while cutting down costs. We 
look forward to seeing or hearing from you in Sacramento. 

We encourage all members to submit articles and remind you once again that 
1999 dues are payable now if you haven't already paid them. Remember, the Bulletin 
doesn't exist without you. 


Best Regards, 


Donald H. Kagin, Ph.D. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


To: Kenneth Bressett February 2, 1999 

From: Eric P. Newman 

Whitman file of Pioneer gold material was interesting. It is 
returned herewith or under separate cover. Thank you. 

The $200 USAOG is described as ’’the highest denomination item 
bearing the stamp of the United States, intended for circulation , 
that is known to have survived. Doubtless countless others found 
their way to the melting pot . It is our considered opinion that 
this piece is of the greatest importance and interest and could 
easily be considered one of the prime US gold rarities, if not 
the most valuable single example in the entire field of American 

numismatics ." Underlining ours. 

Please note that scratched out on the comment on the $41.68 
ingot is that it was "discovered by Ben Stack" and purchased from 
the family. No names of the family are given and yet they know 
that the great great grandchild of the captain was a woman 
approaching middle age. Is this vague enough? I thought that a 
"little old woman" found all these coins. 






The Harry W. Bass, Jr. Collection 


Extremely Rare Proof 1853 $20 

U.S. Assay Office of Gold 
Magnificent! 

Only Specimen in Private Hands 



(photo enlarged to 

2072 1853 U.S. Assay Office of Gold. $20 gold. 900 THOUS. on 
ribbon. K-18. Rarity-8 as Proof. Proof-63. Deeply mirrored 
and highly reflective Proof fields. A magnificent specimen of a 
general issue which is often seen in high grades such as EF, 

AU, or, occasionally, Mint State, but for which a splendid Proof 
represents a notable rarity. 

In general, territorial issues are known for displaying tell-tale 
signs of somewhat crude minting techniques, but the striking 
quality of this Proof is easily as nice as would be expected of a 
federal Proof gold issue. Indeed, perhaps this piece was struck 
at Philadelphia, where the dies were prepared for shipment to 
California. It is known that a few Proofs were made, and gen¬ 
erations ago some pieces surfaced in the Augustus A. Hum¬ 
bert estate and Zabriskie Collection offerings. The present 
piece is sharply struck with bold design details on both sides, 
the devices showing some satiny frosting. A distinct lint mark 
is noted just above the C in CALIFORNIA, as are some raised 
die lines in and around the devices where the finishing of the 
die was not properly executed. A few light hairlines are noted 
on the fields. A truly superlative example of this popular issue, 
clearly intended for presentation or some other high calling, 
perhaps a piece that could be traced to Humbert or Zabriskie. 

A rarity of the highest order. The notes of the Bass Foundation 
indicate that this is the only known specimen in Proof format, 
though Walter Breen in his Encyclopedia, lists two different ex- 


2073 


Ni 


ce actual size) 

amples. This being the first, and the second being impounded 
in the Smithsonian Institution. 

Die Notes: Die notes are given for possible interest of specialists. On the 
obverse there are some diagonal lines extending from the dentils downw ard 
above NIT (UNITED). Below the eagle's neck on the right, in the tear-dt p- 
shaped area of field, the bottom 50% or slightly more is filled widi raised me 
preparation lines. On the label above the eagle, in the die the digit 9 is 
slightly too far left, the first zero is double punched at the top, and the sec¬ 
ond zero is perfect and slightly high. Areas of Proof finish are in and among 
the numerals 900 except for the interior of the 9, and extend partially 
through THOU, and die left side ofS: the rest of the label is of a matte fin¬ 
ish. On the reverse UN (UNITED) is sharply doubled punched; the upper 
right of the T has a teardrop "island" below it. The second T (STATES) is 
very slighdy doubled at the top. as is the top of the S. In ASSAY the first A 
has extra raised material around it, the first S is lightly doubled, the second 
A is doubled, and the Y has its upper right arm missing, although the n : 
serif to that arm is partially present. The O (OFFICE) is slighdy doubled and 
has the interior mosdy filled, not Proof finish; the first F is notably doubled 
at the bottom, and the second F is lighdy doubled. The letters LD (GOLD) 
are doubled. S (SAN) is doubled and against an irregular background, while 
the A is ever so slightly doubled. C (FRANCISCO) is doubled at the upper 
right, and O is slighdy doubled and is filled at the center. C (CALIFORNIA) 
is incomplete at the lower right; the first A is incomplete at the upper left 

coppers) and is slightly doubled; the L is slightly doubled at the left. 1 (18531 
is lightly doubled, 5 is heavily doubled, and 3 is slighdy doubled. This is i 
very early impression from the die pair, without the slightest evidence ol 
cracks or repolishing. 

From Sotheby's sale of King Farouk’s “Palace Collection, ” 1954. 


BOWERS AND MERENA 























l£RIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 u Cecil Avenue. St. Louis. Missouri 63105 


To: Leslie Elam February 23, 1999 

Marie Martin 

From: Eric P. Newman 


I enclose a published comment relating to the Buttrey - Hodder 
matter. Apparently Kagin plans to get into the act. 

You may wish to send a copy to a couple of others. 



Kenneth Bressett 

Post Office Box 60145 
Colorado Springs, CO 80960 


February 23, 1999 


Dr. Donald H. Kagin 
98 Main Street #201 
Tiburon, California 94920 

Dear Don, 

I have tried to make sense out of the pedigree you gave me 
for the Sacramento $47.71 gold ingot, but nothing seems to 
fit with what is known of this piece. Perhaps you can find 
out more about it and determine if it is real or even if it 
actually exists. 

The piece that most closely fits the pedigree you provided 
is the $45.34 San Francisco ingot once owned by the Norwebs 
and previously by Virgil Brand. 

As near as I can tell, the $47.71 ingot first came to light 
in 1956 when it was discovered in Arizona. It was not sold 
publicly at that time because there was some question about 
its authenticity. I have no record of it being published or 
catalogued for sale. I have never seen a photograph of this 
piece, and have no way of knowing if it ever existed. It was 
not listed in the 18th Edition of Wyate Raymond's Standard 
Catalogue of United States Coins that was edited by John J. 
Ford, and published in 1957. 

Let me know what you can find out about this piece. I am 
going to hold off listing it in the Guide Book until we know 
more about it. I would like to see your photo of it, and to 
compare it with the $36.55 Sacramento ingot. 


Kenneth Bressett 


Peace, 


2 ^“ 


fVWi Ur A 1 **' 

/ M.e' ifyif j fi'c S' & < £? 




I (fSb H7-. 7 / 


Kenneth Bressett, Editor + A Guide Book of United States Co 



News Release 


The American Numismatic Society 

(FOUNDED issa • INCORPORATED 16651 


For Release: IMMEDIATE Contact: Arlene P. Jacobs 

Jacobs@AmNumSoc.Org 

Numismatic research specialist Michael Hodder will address the 
Spring Meeting of the Society on Saturday, April 10, 1999, at 
3:00 p.m. His topic for this, the second annual Groves Forum in 
American Numismatics, is "Western American Assay Bars Revisited." 
A loan exhibition on the subject will be on view in the East 
Gallery only on the day of the meeting. 

Mr. Hodder is currently a numismatic consultant to Stack's, the 
New York coin firm, where he specializes in American numismatics. 
Following receipt of his MA in history from the City University 
of New York in 1976, he completed doctoral course work at the 
University of California, Berkeley in medieval French 
institutional history and the history of medieval English law. 

He attended the ANS Graduate Seminar in Numismatic in 1978 and 
two years later joined Sotheby's NY, where he became de facto 
head of the Coin Department. He than went on to Spink & Son 
before moving to Wolfeboro, New Hampshire, home of Bowers and 
Merena where he served as Director of Research until 1992. 

A prolific author, Mr. Hodder enjoys an extensive and steadily 
growing bibliography covering a variety of subjects. His 
research focuses on, but is by no means exclusive to, American 
colonial and early federal coinage issues. He is a Contributing 
Editor to The Numismatist and was U.S. Contributing Editor for 
the Society's Numismatic Literature, 1990-92. 

While at Bowers and Merena, Mr. Hodder co-authored three books 
with David Bowers, The Norweb Collection: An American Legacy in 
1987, The Standard Catalogue of Encased Postage Stamps in 1989, 
and A Basic Guide to U.S. Commemorative Coins in 1992. Most 
recently, he served as Research Associate for Mr. Bowers' 

American Coin Treasures and Hoards published in 1997. 

The Groves Forum in American Numismatics, inaugurated in 1998, 
provides the Society the opportunity to present speakers or 
panels on topics exploring North American coins, currency, and 
related artifacts. The ANS is committed to an active schedule of 
public programs on a variety of numismatic subjects. 

A reception will follow the day's proceedings. The Groves Forum 
and reception are free. 



Telephone: (212) 234-3130 
Telefax: (212) 234-3381 
Tuesday-Saturday 


Broadway at 15 5 th 5t r eet 

Mew York -NY. 10032 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Leslie Elam February 25, 1999 

Ms. Marie Martin 

American Numismatic Society 

Broadway at 155th St. 

New York, NY 10032 


I just received from ANS a copy of the letter dated January 
21, 1999 from Q. David Bowers to Leslie and I presume you wish our 
comments. They are only our thoughts as to the enclosures Bowers 
included. 

The "Reader Reaction" of three paragraphs are out of place in 
AJN and should not be published for several obvious reasons. 

The submitted title to the comment itself is undignified for 
ANS publication and might be changed with or without his permission 
to something like: 

Comments of Q. David Bowers on "False Western American Gold 
Bars" by T.V. Buttrey. (AJN, Second series, 9) 


p. 2 f 2 line 4. The expression "(to my knowledge)" should be 
extended to the second sentence as well as the first. I believe 
he would accept that if you wish to make any corrections at all to 
the text other than cosmetic. 

p. 3, f 1 line 4. The words "if he chooses to buy a copy" should 
be eliminated as unnecessarily nasty, as he could get it in a 
library or elsewhere. 

p. 4 f 2 Bowers is sticking his neck out by saying Buttrey has not 
written on "Western gold bars". His publication on Mexican gold 
bars in 1974 is even discussed in the Buttrey article. This may 
be a change which ANS should not undertake to make and is 
correctional rather than eliminating distasteful material. 

p. 4, f 4 & 5 These paragraphs are substantially self 
aggrandizement and rather commercially oriented. However he 
believes he is qualifying himself to write the comments and the 
readers will have to judge the propriety. Since ANS will probably 
leave out the partly promotional "Reader reaction" beginning on p. 
1 then the f 4 and 5 on p. 4 are not substantially distasteful. 


Hoping this is helpful. 


Eric P. Newman 


P.S. It is of interest to note that no copy of the Bower's letter 
dated February 16, 1999 was sent to Donald H. Kagin, the author of 
Private Gold Coins and Patterns of the United States (copyright 
1981). 



March 2, 1999 



Kenneth Bressett 

P.0 Box 60145 

Colorado Springs, CO 80960 

Dear Ken: 


Thank you for following up on my query concerning why the Sacramento $47.41 gold 
Kohler ingot is not in the Red Book. I have a follow-up to your questions. 

This piece was discovered in Arizona in mid-1956 by Paul Franklin and authenticated 
later by John Ford and F.C. C. Boyd. I understand that originally it was the property of a 
local inhabitant named Tom Moher. This item was offered for sale to B. Max Mehl, who 
had it on memo but returned it because he thought it might not be genuine. However, 
further research pointed to the fact that it has significant features (the most important 
which are the edge punches) that are similar to the piece in the Smithsonian Institution. 
The latter ingot was of course the Virgil Brand specimen purchased in 1908 and later sold 
to King Farouk and subsequently to Lilly. 

The piece in question was sold into the Norweb estate when they were convinced that the 
piece was genuine. It was subsequently sold through Dave Bowers once he was also 
convinced it was genuine. That piece was sold in June of 1988 in their auction and it has 
been in private hands ever since. Now it has wound up with my client who wishes to 
establish once again the genuineness of the piece as do we all. 


I have plans to visit the Smithsonian on the weekend of the Baltimore show on March the 
20 lh . Please let me know what would be helpful to you besides photographs or copies of 
the edges of the Kohler Ingot, which would make you feel comfortable in reentering this 
piece in the guidebook. 


Thank you very much, 
Sincerely, 


Donald H. Kagin 
President 


DHK/dlk 

cc: Harvey Stack, John J. Ford, Q. David Bowers, A. M. Kagin 

bressettltr7 
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Post Office Box 60145 
Colorado Springs, CO 80960 


Kenneth Bressett 


March 9, 1999 


Mr. Donald H. Kagin 
98 Main Street #201 
Tiburon, California 94920 


Dear Don, 

Thank you for your follow-up on the Kohler ingot pedigree. 

I found the first listing you gave me thoroughly confusing. 

The new chronology matches what I have in my records. That 
came directly from John Ford, and I suspect yours did too, 
because they are worded similarly. 

Please do take a good look at the Sacramento ingot in the 
Smithsonian while you are there on March 20. I have never 
had the chance to examine it. See if the punches are the 
same on both bars. It appears as if the edges and the face 
were all punched with the same logo on the $47.71 specimen. 

Also, can you enlighten me on the following: Was the $36.55 
Sacramento ingot sold to New Netherlands in 1954? It was 
supposedly purchased at the 1954 ANA convention for $7,500. 

And: Why was the $47.71 ingot not included in the 1957 
Standard Catalogue of United States Coins that was edited by 
John Ford? 

And: Why did you send copies of your private letter to me, 
to Harvey Stack, John Ford and Q. David Bowers? 


Peace 



Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 



I Numismatic Research 
• 689 North Main Street 

f Wolfeboro, NH 03894 


Michael Hodder 


Tel: 603-569-8265 
Fax: 603-569-2678 
mhodder@lbm.net 


Mr. Ken Bressett 

P.O. Box 60145 

Colorado Springs, CO 80960 


March 19, 1999 


Dear Ken: 


As you might have expected, a copy of your letter of March 9 to Don Kagin regarding the 
$47.71 Sacramento F. D. Kohler bar found its way to me. Our world of numismatics is 
very small and issues that are important to it at large rarely remain private for long. 

Don is right to be concerned about your removal of this bar from your Guide Book 
listings. One doesn’t need an interpreter to understand why you delisted it. Clearly, you 
don’t feel it belongs in your book because you don’t believe it’s a real Kohler bar. 

If we were dealing only with your belief about the bar then there’d be no reason for me 
to write or for Don to be concerned. Everyone is entitled to his or her own beliefs no 
matter how strange they may appear to others. In your case, however, you are editor of 
the one book all collectors look to for listings of US numismatic collectibles. 
Consequently, you have a responsibility to guard against letting your beliefs influence 
your actions as editor unless you can back them up with sound numismatic 
scholarship. 

You and I have had this discussion before, with regard to your delisting of the $5 Bowie 
as a genuine coin. In that case, as you told me, you became alarmed by what you read 
in Ted Buttrey’s 1997 ANS article and decided that his opinion raised a big enough red 
flag in your mind for you to delist the $5 Bowie as genuine. 

Now we come to the $47.71 Kohler bar, which you have completely eliminated from 
your listings. I wonder if you've ever told anyone why you did this now, after having 
listed the piece in the Guide Book starting in 1984? I suspect that if you were asked for 
your reasons, you’d include prominently among them Buttrey’s opinion that it is part of 
what he called a great numismatic fraud. 

Ken, it’s all very well to have opinions and beliefs, but you have to back them up with 
hard evidence before you arbitrarily delist numismatic items that are condemned solely 
on the basis of prior ownership by John Ford. You have never seen the $47.71 bar and 
you’ve never seen the $36.55 bar in the Smithsonian. You’ve never studied the punches 
on the former, had it analyzed for metallic content, or even held it in your hand. Neither 
has Buttrey. Yet, you have the temerity effectively to condemn it as fake by delisting it 
from the Guide Book. 

You made a mistake when you delisted the 1786 Lima style Brasher Doubloon. I proved 
that coin was real in 1991. You made another mistake when you delisted the $5 Bowie. 
Over the years, that coin has been authenticated by everybody: ANA, NGC, and PCGS. 
You've made another mistake by delisting the $47.71 Kohler bar. 
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We both know the story surrounding the discovery of this bar, how it was felt to be fake 
by the dealer to whom it had been offered and how John Ford bought it in 1956. The 
early origins of the bar are unimportant. What’s important about the later pedigree of 
the bar is the caliber of the dealers, cataloguers, and owners of the bar from 1956 to 
date. These include the members of the New York Numismatic Club to whom Ford 
showed the bar on September 14, 1956; Mrs. Emery May Norweb, who bought it from 
Ford in March, 1957; her son, Albert Norweb, to whom she left it; Dave Bowers, who 
sold it in June, 1988; me, who catalogued it for Dave; Tony Terranova, who bought it at 
Bowers’ sale; the ANA dealers and members who saw it for sale in Tony’s case at the 
1988 ANA convention; the dealer Tony sold it to; its subsequent owners; and Don 
Kagin. In one way or another all of these people saw the bar, held it, inspected it, 
studied it, or wrote about it. None of them thought it was fake. Against their opinion 
that the bar is genuine you stand alone, accompanied only by Buttrey and those few 
others who think Ford made everything he has ever handled. 

Don Kagin’s offered to go to the Smithsonian and compare punches and layouts on the 
$47.71 and $36.55 Sacramento Kohler bars. I’m sure we’ll learn something valuable 
from this exercise. Whatever that will be, however, it won’t be conclusive evidence one 
way or another. Unlike Moffat’s $16 bars, Kohler didn’t make standardized value bars 
and therefore his products should all look different. Punches were mass produced so 
punch identities will be meaningless, too. The unique character of the western assay 
ingots is that each one is unique made to its own standard. Buttrey failed to appreciate 
this and that’s why he felt so uneasy with their lack of standardization. Let’s not fall 
into the same trap that caught Buttrey. 

Ken, you don’t have to prove anything to me. As far as you’re concerned, you can list or 
delist anything you want and my opinion’s got nothing to do with it. But you owe it to 
your readers, who believe in your Guide Book like they believe in their bibles, to have 
more than just beliefs or opinions or worries or uncertainties behind your editorial 
decisions. I know the field of western assay ingots better than anyone except John Ford. 
I know the evidence for and against them in general, and the $47.71 Kohler bar in 
particular. I’m one of the few people around who’s actually held and studied it. I know 
there is no solid, scientific, numismatic evidence against the authenticity of this bar. It 
should not have been delisted from the Guide Book and you ought to put it back in. 

Yours 


Mike Hodder 

Cc Harvey Stack, John Ford, Don Kagin, Art Kagin, Ed Milas, Don Partrick, 

Dave Bowers, Eric Neuman, Ed Rochette, John Dannreuther, Mark Salzburg. 

PS I've enclosed an invitation to my April 10 lecture at the ANS o the subject of western 
assay bars. I’m sure you’ll find it informative. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


March 25, 1999 


Leslie Elam 
Marie Martin 

American Numismatic Society 
Broadway at 155th St. 

New York, NY 10032 


I enclose a copy of the letter dated March 19, 1999 from Michael J. 

Hodder to Kenneth Bressett on U.S. Pioneer Gold matters. Copies were 
sent to many people, but no copy of Ken's letter to Kcygin was included. 
In view of the Buttrey article as well as the Hodder lecture and its 
planned publication, I feel you should have a copy of the Hodder letter 
in your file. Don Partrick may send you a copy too as you may note 
he received a copy also. 


Sincerely 



Eric P. Newman 


mb 


Enclosure 



Western 

Numismatic 

Americana 



G radually, during the past few years, we have become one of the most 
active, if not the largest dealer, in the pioneer and territorial gold field. 
Not only have we handled many of the better known rarities, but it has been 
our good fortune to devise a system of unearthing numerous unique pieces not 
previously known to Edgar H. Adams, Waldo Newcomer, Virgil Brand, Fred 
Boyd, or anyone else. In this connection, we might state that we have handled 
the most fabulous items imaginable. Some of them will appear for the first 
time in the new, thirteenth edition of the Whitman guidebook ; others will 
appear in the nineteenth edition of the standard catalogue next year. 

Branching out from the regular privately-made gold coins, we were the 
first dealers to dig out, popularize, and deal in western assay ingots. In addi¬ 
tion, we have scrutinized pioneer patterns and trials, unofficial coin dies, assay 
ingot punches, paper money privately made in the western states prior to 1890, 
and even bar and ingot moulds. Of late we have gone even further in our 
search of anything connected with the "Money of the West.” We are keenly 
interested in the historical data and background contained in letters, corre¬ 
spondence, drafts, checks, broadsides, directories, and even contemporary news¬ 
papers. We own what could easily be considered the most comprehensive library 
on "Western Numismatic Americana” in existence. 

Pioneer gold, particularly rare pioneer gold, requires top-notch clients. 
We found the coins and ingots — and we have found the customers. Our 
clients, mainly because they are our clients, are well informed. They knoiv 
that we deal in documented facts, not fanciful conversation. If the item is 
good, we can pay a good price on their behalf. 

It will pay you to contact us if you have any of the following 
items, or know tvhere to locate them! 

• "Common” Pioneer or privately made gold coins in superlative condition; 
Ex. Fine to Proof. 

• Pioneer Gold rarities in any condition. 

• Unlisted and/or unpublished Pioneer Gold. 

• Assay bars and ingots. 

• Pioneer patterns and trials; in any metal. 

• Western paper money, script, certificates, drafts. 

• Any ephemera connected with the Numismatic West; from Assayer’s letter 
punches to broadsides and even pertinent newspaper accounts. 

IF IT’S WORTHWHILE, IT WILL PAY YOU TO DEAL DIRECT! 

(Offers, appraisals, correspondence, transactions, in confidence) 


New Netherlands coin co • INC • 


O N E 


EST 4 7 T H STREET 


NEW YORK 36, N.Y. 
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PIONEER & TERRITORIAL GOLD 


PRIVATE GEORGIA GOLD 
TEMPLETON REID 

Lumpkin County, Georgia, 1830 


The coins struck by Templeton Reid in Georgia are among the rarest of all the private gold 
issues. He established his mint near the gold mines in Lumpkin County in Hilledgeville, 
sometime in 1830. His pieces were the first private gold coins made to pass as money in this 
country. 

The Reid pieces had one characteristic that distinguishes them from other private issues, 
particularly the majority of those produced later in California. They contained metal of a 
higher standard of fineness than any coins made in the United States, including those of the 
Federal mints. 

Templeton Reid is known to have been an expert gunsmith and watchmaker. One 
reference to him in print appeared in the “National Gazette ” of Philadelphia on January 11, 
1831, when there was a brief reference to the Reid pieces and an announcement that he had 
coined about $200,000.00 in gold. Up until 1974 there was less information about him than any 
proprietor of a private mint striking coins in the various gold fields which opened in America 
during the 19th century. Subsequently Mr. Dexter Seymour uncovered a host of information 
about him. This is printed in Museum Notes 19, American Numismatic Society, 1974. 


1830 TEMPLETON REID $2.50 GOLD 



409 $2.50. 1830. Obverse: 1830 in center, GEORGIA above, GOLD below. Re¬ 

verse: Large 2.50 in center, T. REID above, ASSAYER below. Raised 
border with milling, reeded edge. Extremely Fine or better. Prooflike in 
the protected areas and superb in every respect save for one small edge 
nick on the obverse. A sensational coin and clearly one of the finest 
extant if not the finest. (See Color Plate) 



Lot No. 410 


410 $2.50. 1830. Another example, as above. This specimen is Very Fine, struck 

slightly off-center to 1 o’clock. This specimen was formerly in the Capt. 
Andrew Zabriskie Collection, then to the Ellsworth Collection where it 
was purchased by John Work Garrett in 1923. Later sold in the Garrett 
Collection, lot 504, Nov. 1979. (See Color Plate) 
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BOWERS AND MERENA GALLERIES, INC. 

( 7/<wr Mends in the rare cein business 


March 29, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Another letter from me. 

1 am enclosing herewith a copy of a letter that I had hoped to publish in the 
American Journal of Numismatics. I need no reply from you on this, as I know 
you are a friend of Ted Buttrey’s. However, 1 thought you should be kept up to 
speed on my thoughts. 

Incidentally, 1 have no clue as to what Michael Hodder (who works with Stack’s, 
competitor, as you know) may or may not be doing in his presentation, and 1 have 
no clue as to what Stack’s may or may not be doing on their own with regard to 
their feelings. However, 1 do believe it was very unfair for Mr. Buttrey to impugn 
the integrity of items in the Clifford Collection without ever having seen them, 
written to me about them, or in any other way having studied them—at least not to 
my knowledge. 

1 am not a litigious person, and this too will pass, but I do feel that the Society 
stumbled, and quite badly, on the handling of this situation. 1 know in our business 
if we make a mistake—and certainly we have made our share over the years—we 
apologize to the people involved and try to make it better. Anyway, as 1 
mentioned, 1 do not expect and would in fact prefer not even to receive a reply on 
this, but did want to let you know my thoughts—as 1 admire what you do, have 
been a fan of yours for a long time, and also have been a friend. It could be that 
you already know about my feelings, if the Society has copied you on what I have 
sent. Otherwise, the enclosures can be read, thrown away, or whatever. 1 just 
wanted to eliminate any thought of an undercurrent from this end. 
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Mr. Eric P. Newman 
March 29, 1999 
Page 2 


Changing the subject completely, I will be sending you and Ken a printout of the 
1804 dollar book draft. The draft, while no means complete, will probably give 
you enough to sample the flavor of what is happening and to write a foreword, if 
both of you would still like to do this. 

All the best from here. 

Sincere 



Q. David Bowers 


QDB/rsm 


cc: Ken Bressett 


Enclosure of my “position” on the ANS “matter.” 


Copy from QDB to EPN (of EPNNES, EBS, Rittenhouse Society, etc., etc.) 
March 29, 1999 


Reader reaction: 

The following is from Q. David Bowers, a member of the American Numismatic Society since 1958, a 
presenter on multiple subjects (including gold coins) at the Coinage of the Americas Conferences, and a 
well-known dealer, researcher, and author (of over 40 books). One of his recent books, American 
Numismatics Before the Civil War, 1760-1860, is the most extensive treatment in print of the early (1858- 
1859) years of the American Numismatic Society. 

Through a slip-up at the Society, Dave was not given the opportunity to review the article that is the 
subject of the following commentary and make comments in the same issue that the article appeared. 

Dave, a fine friend of the Society, has asked for permission to reply to what he considers to have 
been a lightly-researched and, to him, offensive article. We are pleased to do so: 


Some Comments from Dave Bowers 


Reference is made to an article, "False Western American Gold Bars,” by T.V. Buttrey, in American 
Journal of Numismatics, Second Series 9 (1997). As part of Mr. Buttrey’s dissertation he notes that "In 
the 1950s previously unknown western [gold] bars began to appear on the market...bearing the names of 
firms previously unknown as manufacturers of gold bars—Adams, Argenti. Bates, Bell, etc. The list runs 
to about fifty different names.” He went on to state that certain items that I had catalogued for our 1982 
auction presentation of selections from the Henry Clifford Collection were false. Thus, I consider it only 
appropriate that in the same forum, the American Journal of Numismatics, I give my comments. I was not 
given a copy of the Buttrey article before it appeared in print. Further, I am not aware that Mr. Buttrey did 
any of the following things, which would have been easy enough to have done: 

1. View the items being offered in the Clifford sale. 

2. Ask to inspect them or even subject them to non-destructive metallic analysis. 

2. Correspond with me concerning his opinions about them. 

It seems to me that in the absence of having telepathic powers, it just might be difficult for a 
numismatic expert to roundly condemn multiple items that he has never seen (to my knowledge). Let me 
say that as of this present writing (January 1999), not a single person other than Mr. Buttrey has made 
even the slightest negative comment about the items in the Clifford sale, and bidders at the sale— 
including some of America’s leading dealers, specialists, and experts—were all very' enthusiastic about 
the items presented. 

In his article, Mr. Buttrey stated, in part, "Because the documentation is so poor there is almost no 
literature bearing directly on the western bars. What we are told of them is found almost entirely in 
individual entries in the auction catalogues and is unsupported...” 

He then went on to focus primarily upon the auction catalogues of B. Max Mehl, of Fort Worth, 
Texas, noting that a survey of the complete corpus of his catalogues through to the end of his series in the 
1950s disclosed the listing of only two gold bars, one from the New York Assay Office and the other from 
the Denver Mint. 

If I had consulted these catalogues as my prime source, I would have to agree that there is "almost no 
literature bearing directly on the western bars.” 

However, and this is a big however, it is too bad that Mr. Buttrey did not take the effort to consult 
contemporary San Francisco business directories, or if he did, he overlooked the numerous advertisements 
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of firms—including some he mentioned—that, in fact, made the manufacturing of gold bars one of their 
most important business specialties. I can, simply by looking in one or two directories, furnish multiple 
assayers who advertised that they made gold bars. Some of these advertisements occupy a full page, and 
thus are not very hard to find! 

Good news for Mr. Buttrey (and many others as well). Researcher Dan Owens has completed the 
manuscript for a new book, the working title of which is An Encyclopedia of California Coiners and 
Assayers Related to Numismatics, 1849-1863. Upon publication, Mr. Buttrey, if he chooses to buy a copy, 
will find hundreds of pages of documentation about firms that issued gold bars, nearly all of this material 
having come from readily available sources which Mr. Buttrey could have consulted himself (the 
Huntington Library, the Bancroft Library, various California university libraries, city directories, legal 
proceedings, contemporary newspapers, etc.). 

I agree with Mr. Buttrey that B. Max Mehl catalogues have very few gold bars of any kind. However, 

I could also make the statement that if I were researching certain other fields, I certainly would not use 
Mehl’s catalogues as my prime source. As examples, Mehl’s fine catalogues contain very little in the way 
of descriptive listings of such series as National Bank notes, Civil War tokens, numismatic books and 
literature, and mint errors—and this is just a short list. 

This absent-from-Mehl-catalogues comment could be applied to hundreds of different American 
numismatic items, not just to Western gold bars and the subjects listed. 

Just because something was not listed in a B. Max Mehl catalogue does not mean that it does not 
exist! 

At this point let me suggest that as a student of American numismatic history (having written, among 
many other things, the two-volume American Numismatic Association Centennial History 1891-1991 ), I 
have seen many instances in which series that are very popular today were lightly chronicled, if at all, in 
early auction catalogues. This is because of several factors: either the items were not known (such as the 
1817/4 overdate Capped Bust half-dollar, first publicized in the early 1930s, but for which there are now 
seven examples known), or were not particularly popular (very little is to be found in print prior to the 
1940s concerning numismatic varieties of National bank notes—today a tremendously popular field of 
numismatic activity, or the aforementioned mint errors). It is the case that many different areas in 
numismatics that are popular today were lightly treated in earlier times, or were not featured in auction 
catalogues, or were not studied intensively. 

The comment by Mr. Buttrey, “How is it that bars which had been unknown for a hundred years were 
suddenly not just available, but relatively common and so diverse?” could similarly be applied to any 
number of other American series. As noted, one does not have to look very far outside of regular federal 
coinage series to find many areas to which this “logic” could fit—how about early 20th century trade 
tokens of Illinois? How about National Bank notes of Maine? Such series have become popular and widely 
discussed in print since the 1950s; earlier, many numismatists ignored them. Even in the federal series 
there are countless discoveries dating from the 1950s to present, including the startling news, published in 
the late 1970s, that a previously unknown date and mintmark had been found: the 1870-S half dime. The 
list could be extended on and on and on. 

Indeed, many discoveries have been made since the 1950s, and more discoveries will be made in the 
future. 

If a given gold bar was first discovered in 1953, or 1964, or yesterday, that does not mean that it is 
false or even questionable. A great example is provided by the discovery in the late 1980s of the long- 
submerged S. S. Central America which brought to light an even more dazzling array of gold bars—some 
of them weighing many pounds, and bearing imprints not earlier known to exist, although such existed at 
one time—per early advertisements. 

In preparing this commentary, I sought to consult other articles, or perhaps even a book, that Mr. 
Buttrey had written earlier on the subject of Western gold bars. However, I could not find even a 
paragraph of his that appeared in print. Thus, the article in question seems to have been his first effort on 
the subject. 
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I hope that Mr. Buttrey, if he writes future articles, will broaden his research by even a little bit and, 
indeed, will consult contemporary directories, newspapers, and other sources. It seems to me that it is 
certainly a numismatic offense to call another person's items false, if such cannot be reliably proven. In 
fact, it might be an offense actionable in a court of law. 

Concerning my own experience with Western numismatic Americana—bars and coins—I do not 
claim to know the last word on the subject, and I may discover something new tomorrow. However, I have 
enjoyed these series for along time. In 1965 when Stackpole Books worked with the American 
Numismatic Society to reprint Edgar H. Adams' classic 1913 reference, Private Gold Coinage of 
California, 1849-1855, I was asked to provide the new foreword, and 1 did. 

Over the years I have written extensively about the Gold Rush and its relation to numismatics 
including in Adventures with Rare Coins (1978), American Coin Treasures and Hoards (1997), and in 
The Numismatist. I have catalogued and presented for sale some of the most important cabinets of 
California and related gold coins ever to be auctioned including the Garrett Collection (1979-1981 for The 
Johns Hopkins University), ingots and patterns from the Henry' Clifford Collection (1982), the Norvveb 
Collection (1987-1988), the Virgil M. Brand Collection (1983-1984), and the Louis E. Eliasberg, Sr. 
Collection (1982, 1996, and 1997), among others. Along the way I have catalogued examples of nearly 
every major variety' of territorial and private gold coin, many different gold bars, and every regular issue 
coin ever struck by the San Francisco Mint including the unique 1870-S $3. 
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Phone 212/234-3'30 
Fax 212/234-3381 
E-mail lnfo@AmNumSoc Org 


Teie-AmericattEumismatic Society 

(FOUNDED 1858 • INCORPORATED 18651 

Broadway at 155™ Street 

Mew York- MY. 10032 

March 30, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63125 

Dear Eric, 

Thanks for copying me on Hodder. He is certainly a wordsmith! 

On another front, John K. briefed me on the notice of deposition received on behalf of Bird. 
It looks like our friend anticipates trying his ill-fated case all over again. We are hoping to find 
a way to delay in hopes the main case on appeal can move to conclusion. That ought to 
dampen Naftzger’s enthusiasm for another trial. 


/ .Leslie A. Elam 
Executive Director 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis. Missouri (13105 


Q. David Bowers April 6, 1999 

P.0. Box 1224 
Wolfeboro, NH 03894 


Dear Dave: 

You wrote on March 29, 1999 about matters relating to the 
Buttrey article published by the American Numismatic Society. I 
am glad you did. Both of us try to be as straight forward in our 
attitudes toward numismatic problems as we can and that is why our 
personal relationship has been so solid for decades. 

I recognize that you are a professional numismatic dealer 
among other things. You attempt to gather business goodwill and 
respect and to avoid irritating customers or potential customers. 
I am fortunate to be free of such business motives. You enjoy 
publicity and I pay little attention to it. We both work steadily 
in trying to produce quality numismatic writing. I have tried to 
be of service to ANIS and ANA, putting more emphasis on the former. 
Yo-u have put more emphasis on the latter. I am a generation older 
than you are, but you will probably catch up. You have computer 
research sources 1 didn't have for my work. Numismatics has 
enriched my life and my contacts, just as it has yours. So stay 
healthy and thrive. 

As to the present American Journal of Numismatics and its 
predecessor publications the quality of articles have been the 
best which have been written in the field in America. Many of 
these have come from ANS encouraged research, writings, lectures, 
COACs and other submissions. ANS does not write the articles. 
They are generally new material, not rehashes. When material is 
controversial it is stimulating and can be responded to. ANS has 
editorial practices under which suggestions can toe made to a 
writer, but writers customarily know much more about a subject than 
any editor or editor's readers. The writers generally have put 
years of research into their work. Writers or speakers whether for 
ANS or otherwise include all kinds of personalities, they must be 
given freedom of expression. You personally submit drafts of your 
writing to many people for suggestions. Some other people are too 
proud, too timid, too egotistical, too confident or too something 
to do that. Some people consider a suggestion of a change in text 
as a contradiction, challenge, insult or irritation while others 
are glad to receive suggestions. If a suggestion is made and the 
writer is unwilling to follow it readers finally develop their own 
opinion from what was printed. In other words, an editor or 
publisher is not an author, but aims to have interesting topics 
read, discussed and responded to. 


If you look at the Buttrey article in this light you will 
realize it should have been published because it was a revised 
version of a lecture given on the acceptance of a medal for 
scholarship. Not to publish it would have been the wrong thing to 
do . When the Hoclder response or further position papers are 
published the same thing is true. You state that the Hodder 
program on the subject has not been submitted to you or available 
to you. You should not feel neglected as that is up to him. 

You are concerned because you sold items at auction which 
Buttrey challenged as to genuineness. No reasonable person thinks 
ill of you for auctioning pieces which you in good faith believed 
were genuine and which that person believes are not or doubts. An 
unhappy buyer can exercise return rights which you customarily 
recognize, but a reasonable person who didn't buy the item should 
not criticize you for your opinion. The same is true as to Stacks 
or other auctions. Good faith is the key issue. As long as good 
faith is the motive for an opinion that opinion should be 
respected. 

There are many numismatic items which are false. The 
auctioneer or seller tries to determine whether an item is genuine 
or false. Auctioneers and sellers do not always know or receive 
the facts, the facts sometimes being concealed by consignors, prior 
owners or others. The auctioneer or seller has to make a decision 
or straddle the issue. Straddling sometimes puts the auctioneer 
or seller in an embarrassing position as to his knowledge. A near 
perfect batting average is to be sought. Everyone makes mistakes 
as you recognize in your letter. No one likes to make them. 
People sometimes go to great lengths to avoid the exposure of a 
mistake, but that is human nature. The important thing is to try 
to solve problems by evaluating them and not getting upset with 
differences of opinion. For all of the above factors I believe you 
should support the publications by ANS of writings of others and 
only judge the content of the writings on their merit. 

You are aware of all of the foregoing already. You don't need 
my comments but since you were nice enough to write me as to how 
you felt on the matter you evoked my response. You sent a copy of 
your letter to Kenneth Bressett so I am doing the same. 

As Ken and I wrote in The Fantastic 1804 Dollar the comments 
of Horace in Epistles 1.6.24 might find relevance. 



Eric P. Newman 




BOWERS AND MERENA GALLERIES, INC . 

(tfaur friend* in the rare coin business 


April 8, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 

Dear Eric: 

Thank you for your nice call yesterday. It is always a pleasure to talk with you. 
Your did mention that “we both know more than we are saying about the Buttrey 
situation,” or something like this. Let me say that 1 know nothing about it other 
than what 1 have said. Early in the situation 1 was contacted by Harvey Stack, but 
declined to pursue the matter through attorneys, although 1 did copy him on some 
letters that 1 wrote to the Society. What stack’s has done since then with their 
attorneys or with Mike Hodder 1 have no idea, I have received a copy of no 
correspondence or rebuttal, or anything else. Nor have I corresponded with 
Professor Buttrey. 1 have corresponded with Les Elam at the American 
Numismatic Society and others at the Society, and 1 assume that if any of these 
letters are of interest to you, the Society can provide them (of which I hereby give 
them permission to do if they haven’t done this already). 1 just wanted to let you 
know that there was no other “agenda” from my part as to the Buttrey situation. I 
still think it unfortunate and handled badly by the ANS, but that is my opinion, 
and l certainly respect the right of others to disagree. Anyway, I did want to 
mention this. At the same time, 1 do have occasional business relationships with 
Stack’s as they buy in our sales, we buy from them, and so on. We probably will 
continue to have such relations in the future. However, in no way have I ever been, 
nor do 1 ever anticipate being involved in their management, their likes or dislikes, 
etc. Eric, in the words of one of our past public officials, “Make this perfectly 
clear.” 

It is very exciting that you handled an 1804 silver dollar, and 1 look forward to 
receiving the details. I could send you a printout at this time, which has a few 
updates since the last one. However, rather than overwhelm you with sheets of 
paper 1 simply will wait until 1 receive your letter, make the changes suggested, 
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Mr. Eric P. Newman 
April 8, 1999 
Page 2 


and then send both you and Ken a revision. Then, before the book goes to the 
printer, I’ll send you another printout. 

I was thinking of making the book a smaller size than the normal 8-1/2 by 11 
inches that I usually employ. If so, I can readily see that the book will be more 
than 400 pages in size. My thinking at present is that a smaller page width might 
showcase a bit better such things as the ship’s log, the biographical and pedigree 
information appendices I and II. 

If in your archives you have any interesting pictures that you think would relate to 
the story, I would be grateful for the opportunity to borrow them. I am not 
referring to 1804 dollar specimens, but to historical pictures. However, if possible, 
I would like to be able to use the Class II dollar photo in your book, either by 
copying it out of the book (which we can probably do electronically) or by 
borrowing a glossy photograph. 

I realize this letter will be crossing one of yours, but I thought I would send it 
along its way in any event. 

All the best. 
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Memorandum to File 


On April 10, 1999, I attended the Groves Forum on US numismatics 

where I heard Michael Hodder talk about "Western Assay Ingots 
Revisited." At the end of the lecture I asked Hodder a question. 

I noted that he had co-authored a book with Q. David Bowers about 
American Coin Treasures and Hoards. In the book there were listed 
eight hoards of gold bars. If Hodder were seeking an explanation 
of why these bars suddenly emerged on the market in the nineteen- 
fifties, the discovery of hoards provides a ready-made answer. Yet 
Hodder nowhere discussed these hoards in his lecture. Did he still 
believe in these hoards, did he no longer believe in these hoards, 
or was he not sure either way? 

Hodder began by pointing out that the author of the book was 
Q. David Bowers, not himself. The book included a chapter on 
hoards of bars, with a footnote to an interview conducted by Hodder 
with John Ford, which was then paraphrased by Bowers. Hodder said 
that the source of the bars was completely "irrelevant." The bars 
should be examined for themselves as to what they are, without 
regard to where they came from. He said, "If you were to examine a 
hoard of newly discovered Greek coin types, you are not concerned 
about whether it comes from a notorious Turkish hood." One should 
not pay attention to the fact the bars may come attached with a 
"market-oriented legend to sell the bars to some boob." 

As a follow-up, I said that I was compiling a compendium of 
all hoards found in the United States, and I needed to know whether 
I should include these or not. Hodder replied that the hoards in 
the book were as well documented as any other hoard story, speaking 
dismissively, by way of comparison, of the "Baltimore gold hoard 
found by some boys in a basement," and the "New Orleans hoard 
uncovered by construction workers and written up in the press." 
"You should include them [i.e. the gold bar hoards], on the basis 
that you include any other US hoard, in the first edition; and then 
if it turns out that someone made these bars in Huntington, Long 
Island, in his basement in 1952, you can take them out of the 
second edition." 

I should note that Hodder is incorrect when he speaks 
dismissively of the documentation of the Baltimore and the New 
Orleans hoards. The Baltimore gold hoard of 1934 was the subject 
of extensive civil litigation over its ownership, which went to 
trial. The New Orleans hoard was found in the central downtown 
area in 1982, and many people were percipient witnesses to its 
discovery, and are presumably still alive. One could prove the 
existence of these hoards in any court of law in the United States 
to the highest evidentiary standard. The gold bar hoards, on the 
contrary, are only cited on the basis of an interview with John 
Ford, who, by his own admission, knows of their discovery only 
through double or treble hearsay. 

John M. Kleeberg 
April 11, 1999 



MEMORANDUM TO FILE 


Date: April 13, 1999 

Michael J. Hodder came today to pick up his display of what he says 
are Western Assay Ingots. I opened the Roman Vault with Elena 
Stolyarik. We took the cases out of the vault. When the bars were 
out, I asked Hodder if I could handle them. He said no, because 
my mind was made up. He also said I did not know enough about 
them. He said that my mind was made up, Newman's mind was made up, 
Buttrey 1 s mind was made up, and Elam's mind was made up. I told 
him that he had said at the lecture on Saturday that nobody was 
hiding anything; it was difficult to reconcile that statement with 
not allowing me to handle the bars. 

We discussed various other matters about the bars. Hodder 
mentioned that there was a modern forgery, made in the past year 
to six months, of one of the territorial pieces, but he refused to 
tell me the details. 

He also mentioned that the Mexican gold bars were sold in 
their entirety by John Ford to one wholesaler. The wholesaler is 
still alive, and has expressed his opinion on this matter. Hodder 
would not give me the name of the wholesaler. He said, several 
times, "It is none of your fucking business." I said, "You use 
language like that and you call yourself a scholar!" He said that 
he was notAscholar, "I am what you see here." 

Hodder said that he would let Elena handle the bars, if she 
asked; or Ute handle the bars, if she asked; because their minds 
were not made up. My mind, he said, was made up, and I should not 
handle the bars. 

I should add that Elena was present when Hodder refused to let 
me handle the bars. Ute also came in at one point. 


John M. Kleeberg 



BOWERS AND MERENA GALLERIES, INC. 

tyour friends in the rare coin business 


April 16, 1999 

Eric P. Newman 
Numismatic Education Society 
6450 Cecil Ave. 

St. Louis, Missouri 63105 

Dear Eric: 

Thank you for your wonderful letters. I think I will simply let the Buttrey affair rest in 
place. 

Concerning the 1804 silver dollar book I am not sure what the finished title will be, but I 
did insert “DATED” in the working title. 

Please send me as soon as you can y our own listing for ownership of the 1804 silver 
dollar through B.G. JohnsonTas well as the proper date insertion and any other 
information. 

Ken Bressett sent me the foreword, for which I am grateful. I will add this to the 
manuscript, and in due course will send both you and Ken a revised printout 
incorporating this. In the meantime, several of our staffers have been poking around in 
the New Hampshire Historical Society Library, and quite a few interesting things have 
turned up concerning Roberts—nothing numismatic, but a lot about his life. 


All the best. 



Q. David Bowers 
QDB/kjl 
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To: Kenneth Bressett April 19, 1999 

From: Eric P. Newman 


(For the secret file) 


Enclosed is a copy of the New Netherlands advertisement in The 
Numismatist for July, 1959. I had n»ot read it for several decades 
hurt on reading it now I find much more meaningful content in lines 
3 to 5 as to n a system of unearthing numerous unique pieces 11 and 
in the last inset item as to "assayer's letter punches". (Please 
excuse apostrophe in the wrong place)- 

What an honest straightforward and clear statement! Imagine 
limiting yourself to finding only unique pieces. Imagine being so 
overly optimistic as to be able to find numerous unique pieces. 
If a duplicate showed up you would be terribly embarrassed. 

Perhaps you were aware of this advertisement but I thought it 
might give you a smile when reading it now. 

My files have lots more curiosities. 
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Phone 212/234-3130 
Fax 212/234-3381 
E-mail lnfo@AmNumSoc Org 


The American Numismatic 5oci ety 


(FOUNDED 1858 • INCORPORATED 18651 


Broadway at 155™ Street 


New York-N.Y. 10032 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


April 30, 1999 


CO AC 
Gentleman: 

ANS has just come off a sensational presentation on U S Numismatics through the 
Groves Forum. I have just received my copy of the May 3 ul Coin World , which gave the 
Forum front-page, and then multi-page publicity. Editor Beth Dcischer ran her featured 
editorial on same, and the famous (or infamous) Don Grooves's letter was the feature 
letter in the letters-to-the-editor column. 

All of this makes ANS the standout numismatic research center of the world 
This cannot happen for us every day and not every month, but opportunities will present 
themselves in the future for us to do the same type of presentations that will prove to the 
numismatic fraternity that we are No 1. 

Let us think COAC, November 1999. Again, let us appeal to the U S, collector. What 
have you been thinking about that would make an excellent study category for the COAC 
presentation 9 1 will shortly call a conference by telephone, and your input would be very 
much appreciated. Another homerun is always achievable. 

Talk to you soon. 


Very truly yours. 



Donald G. Partrick 


DGPktc 
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Letters to the Editor 


Glued to seats 

You should have been there. 

On April 10, Michael Hodder 
was the featured speaker at the 
Groves Forum, which is spon¬ 
sored annually by the American 
Numismatic Society. I have never 
before seen people glued to their 
seats for two hours straight at a 
numismatic lecture. 

His in-depth, rational research 
on Western gold bars was fantas¬ 
tic. Not only did he bring samples 
of the bars as a special, one-day 
display, but he also exhibited bills 
of lading from the 1850s and later 
that demonstrated how these gold 
bars were used in commerce dur¬ 
ing and after the Gold Rush days. 

This presentation brings atten¬ 
tion to another area of collecting, 
one of the lesser-known areas of 
U.S. numismatics. Only a rela¬ 
tively few collectors have learned 
about this field. 

The recent announcement of the 
first sale of part of the S.S. Amer¬ 
ica gold inventory coming to the 
auction block means that more 
diverse opportunities will become 
available to the collectors of 
Americana, particularly drawing 
attention to the field of Western 
gold bars. 

For the ANS, this was truly a 
hallmark prestigious presentation. 
It makes the new ANS show new 
life, and when it moves to its new 
location in the financial district of 
New York City, it will enter the 
new millennium as a vital inspira¬ 
tion to the numismatic world. 

Donald Groves 

Islandia, N.Y. 

Put a stop to it 

I agree with R.A. Jones ( Coin 
World , April 12, Letters to the 
Editor, “Boycott market”). 

Why is it that the Federal 
Reserve lets dealers have bags of 


joins, which the dealer then sells 
o -little guys like me for a profit 
>f $5.95 to $7.95 for a $10 roll of 
quarters? 

The Fed should put a stop to this 
vith all the coins being minted. It 
vould take 50 years for them to 

i ive a value. 

Walter G. Coons 
Richmond, Va. 

>ell test tokens 

I think Bob Olekson’s sugges- 
on in the “Letters To The Editor” 
;ction in the April 5th issue of 
(pin World is a great idea. His 
s lggestion is that the Mint sell to 
< sllectors the test tokens that have 
1 ;en struck for testing the new 
i 3llar coin in vending machines. 

I would like to propose that all 
i ollectors either write or e-mail 
le U.S. Mint and suggest that 
ley do this. If enough people 
/rite to them, then just maybe 
iey’11 consider it. After all, they 
io, are looking to make a few 
ucks as evidenced by the sale of 
( ommemoratives and used dies. 
Mike Wallace 
North Carolina 

: air deal 

I just bought a roll of Pennsyl- 
• ania quarters in premium quality 
Irilliant Uncirculated condition 
rom a dealer for $10 face, with 
o shipping charges. What is the 
ame of the dealer? National City 
lank! 

Bill Erstfeld 
Address withheld 

=un for all 

I recently went to my bank and 
isked for two rolls of the new 
Delaware quarters. They gave 
them to me at no extra cost. The 
coins were Brilliant Uncirculated 
or better. 

I read Coin World every week 
and find coin dealers are selling 


the new Delaware coins at a pre¬ 
mium of 25 cents or more each. 

Is there something I don’t know 
here? Do the coin dealers have 
some sort of pipeline with the 
Mint and the banks? If so, let me 
in on it and I will open up a coin 
dealership myself. 

This is supposed to be fun for us 
all. Come on, dealers, at least wait 
until the new coin becomes scarce 
in the high grade before you 
decide to get rich off of it. 

Henry Savage 

Los Angeles 

Stomp on it 

I am concerned with the avail¬ 
ability of the new quarters. I work 
a cash register for the United 
States Postal Service and I 
exchange money all day long. 
Where are the quarters? 

On March 31, I received the 
first specimen in payment (1999- 
D in circulated condition). The 
. customer thought it was counter¬ 
feit and asked if he could 
exchange it. I suppose he hadn’t 
heard about the program. Also, a 
co-worker asked to see the new 
coin, picked it up before I could 
tell her to handle it by the edges. 
A second employee took it from 
her and also thumbed it. I said, 
“Hold it by the edges!”. She 
dropped it on the floor, stomped 
on it with her foot and said, “Do 
you know how many people have 
already handled it?” 

Now, my only quarter has skid 
marks on it. I’m sort of angry at 
them; however, not all of us are 
collectors, and not everyone 
knows the importance of handling 
and storage. 

Frank Quinones 

California 

On the bus 

While on a bus tour to Buffalo, 
N.Y., from Jamestown, N.Y., I 
received two Pennsylvania P Mint 
quarters in change from the 
Broadway Market on March 30.1 
have not received any Delaware 
quarters in change yet. 

I have been telling many about 
the quarters. Most are ignorant of 
it, including several bank tellers. 

Our daughter asked a teller for 
two new quarters and was sur- 
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(800) 67345311 
FAX: (937) 4980812 
Subscriptions: (800) 253-4555 

OPINIONS expressed In any signed column appearing In COIN WORLD. Including those of 
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NEWS ITEMS, articles and photographs pertaining to coins and coin collecting are wel¬ 
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panied by a postpaid, self-addressed envelope. We cannot be responsible for coins sent 
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Are you aware? 

(Copyright 1999 by Coin World) 


Ulysses S. 
Grant is shown 
on the U.S. Mint 
medal marking 
the Transconti¬ 
nental 
railway. 



umn very much. 

Loretta Nalbone 
Jamestown, N. Y. 

Keep it up 

Thank you for bringing collec¬ 
tors together on www.statequar- 
ters.com. I have been a sub¬ 
scriber to Coin World for over five 
years. Coin World s Editorials and 
Letters to the Editor section are 
the first things I read. 

I have been a collector since 
1965. I got my start by going to 
the local coin show and “running” 
coffee and sandwiches for tips. I 
was lucky enough to have some 
great tips and start my coin col¬ 
lecting interest. 

Last year, I bought 12 rolls of 
Wheat cents. In the last roll I 
checked, I found a 1922 “No D” 
cent in corroded, but Good condi¬ 
tion. I had it verified by ANACS 
and made a friend and local col¬ 
lector very happy. 

Keep looking out there. There 
are still “treasures” to be found. 

Once again, thank you for Coin 
World and for your services to the 
numismatic community. Keep up 
the great work. 

Jim Osborne 
Paducah, Ky. 

Loses a friend 

About a quarter of a century 
ago, a tall, husky deputy sheriff 
from Pine Bluff, Ark., found out I 
was beginning to collect Arkansas 
tokens. He sent me a small hand¬ 
ful and introduced himself by 
mail. That was my first communi¬ 
cation with Tom Robinson. With 
those tokens, he put me in debt to 
him. Often as I tried to give back 
to Tom items to repay my debt, I 
never caught up with him. As 


Arkansa 
best to g 
early as 
look arc 
already 
around 
knowing 
followir 
would b 
Now, 
up with 
He will 
meal at 
good f 
lost om 
Good 
everyth 
Bi 
Ai 

Sett 

In tl 
Byersi 
vices i 
misrec 
of Me \ 

issue. 

Mr. 
ter th; 
the g 
the s< 
issue; 
1945 
if the 
ing)s 
negle 
in th; 

I w 
such 
little 
ings 
igna 
dom 
Ar 
he r 
mus 
how 
I’r 













BOVVERS AND MERENA GALLERIES, INC. 

T/tw friends in the rare coin business 


May 10, 1999 


Ms. Ute Wartenberg 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Ute, 

It was very nice for you to stop by to visit our sale. I hope that your tour the next 
morning went well. The Bass contingent said they enjoyed themselves. 

Any time 1 can help with anything I am just a telephone call or a note away. Thank 
you again. 
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Ponterio & Associates, Inc. 


Richard H. Ponterio 
President 


1818 Robinson Ave., San Diego, CA 92103 
(619)299-0400 (800)854-2888 FAX (619) 299-6952 


May 10, 1999 

Coin World 
Attention: Editor 
P.O. Box 4315 
Sidney, OH 45365-4315 

Dear Ms. Deisher: 

I have read with great interest both Ted Buttrey’s lecture published in AJN #9 (1997) and 
the article on Michael Hodder’s lecture in the May 3rd edition of Coin World. 

From the information published, I do not believe that either Mr. Buttrey has proved 
conclusively that the bars are false and I do not believe that Mr. Hodder has proved 
conclusively that the bars are genuine. 

1. Has anyone compared the post 1950 bars with any of the pedigreed pre 1950 
bars to see if any of the punches match? 

2. Has a metallic analysis been done on the post 1950 bars? If the analysis is 
identical on all the bars, they would have to be condemned. Or if trace elements show 
up that are not known from ore originating from the western United States, the bars 
would have to be condemned. 

3. Has a metallic analysis been done on any of the pedigreed pre 1950 bars and 
compared with an analysis of the post 1950 bars? 

4. All of the material studied by Mr. Hodder at the San Francisco archives would 
have been available to a clever forger 50 years ago. 

From the information published on this subject to date, I do not believe that the bars in 
question have been proved conclusively false or genuine. 



Richard Ponterio 
San Diego, California 

CC: ANS 

T.V. Buttrey 
Michael Hodder 
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Ponterio & Associates, Inc. 


Richard H. Ponterio 
President 

1818 Robinson Ave., San Diego, CA 92103 
(619)299-0400 (800)854-2888 FAX (619) 299-6952 


May 11, 1999 


Coin World 
Attention: Editor 
P.O. Box 4315 
Sidney, OH 45365-4315 

Dear Ms. Deisher: 

After I faxed my letter of May 10, 1999 to you and to Michael Hodder, Mr. Hodder called me 
and informed me that points #1, 2 & 3 of my letter have been addressed and that the 
information will be published in the next issue of AJN scheduled for late 1999. I look 
forward to studying this material when it is published. 

Thank you, 


Richard Ponterio 


CC: ANS 

T.V. Buttrey 
Michael Hodder 



May 15, 1999 


Mr. Robert D. Leonard, Jr. 



Dear Bob, 

I have seen your Coin World article. Having edited first the Buttrey article (AJN 9) and now having edited 
the Hodder article which will appear at the end of this year (AJN 11, 1999), I believe that your 
observations and analysis are very welcome additions to this debate. The next ANSNewsletter has just 
come in from the printer. There is an article that contains the text of Jack Kroll’s introduction for 
Hodder’s Groves talk. You have jumped right into the arena in a way that Jack had publically hoped 
someone would do. 

Please say hello to your wife for me. I remember meeting her at dinner some years ago and hope that she 
will return with you to New York sometime so that, at the least, we can have a snack or a drink together. 

Sincerely, 


Marie H. Martin 
Editor 




Phone 212/234-3130 
Fax 212/234-3381 
E-mail lnfo@AmNumSoc Org 


The American-Numismatic-Society 

(FOUNDED 1858 • INCORPORATED 1865) 

Broadway at 155™ Street 


New-York-N.Y. 10032 


May 19, 1999 


Dear Eric and Jack, 

Enclosed are the latest snippets of information. I am pleased (and relieved) by Michael Hodder’s response 
to Mr. Ponterio as indicated in his second letter to Beth. Also enclosed is a note I wrote to Bob Leonard. 

Sincerely. 



Marie H. Martin 
Editor 


Ponterio 6 Associates, Inc. 


Richard H. Ponterio 
President 

1818 Robinson Ave., San Diego, CA 92103 
(61 9) 299-0400 (800) 854-2888 FAX (619) 299-6952 


May 10, 1999 

Coin World 
Attention: Editor 
P.O. Box 4315 
Sidney, OH 45365-4315 

Dear Ms. Deiaher: 
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I have read with great interest both Ted Buttrey's lecture published in AJN #9 (1997) and 
the urticle on Michael Hoddor’a lecture in the May 3rd edition of Coin World, 

From the information published, I do not believe that either Mr, Buttrey has proved 
conclusively that the bars are false and I do not believe that Mr, Hodder has proved 
conclusively that the bars are genuine. 

1. Has unyone compared the post 1950 bars with any of the pedigreed pre 1950 
bars to see if any of the punches match? 

2. Has a metallic analysis been done on the post 1950 bars? If the analysis is 
identical on all the bars, they would have to be condemned. Or if trace elements show 
up that are not known from ore originating from the western United States, the bars 
would have to be condemned. 

3. Has a metallic analysis been done on any of the pedigreed pre 1950 bars and 
compared with an analysis of the post 1950 bars? 

4. All of the material studied by Mr, Hodder at the San Francisco archives would 
have been available to a clever forger 50 years ago. 

From the information published on this subject to date, I do not believe that the bars in 
question have been proved conclusively false or genuine. 



Richard Ponterio 
Sau Diego, California 


CC: ANS 

T.V. Buttrey 
Michael Hodder 
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be millions of them just sitting i:i 
bank vaults. My wife and I like to 
use Anthony dollars. We get quite 
a variety of reactions from clerks 

a blank look, curiosity, skepti¬ 
cism that the coin is real. The cou¬ 
ple of banks we get them from 
always have them available and 
are pleased to have us take them. 
They have plenty gathering dust 
in their vaults and no demand for 
them at all. Wouldn’t there be a 
way to encourage their return for 
distribution to where they are 
being used? Around here, they are 
given in change at our post office 
and not used anywhere else. 

Kevin Liesner 

Racine, Ms. 

Concerned dealer 

As a concerned businesswoman 
of Ohio and the numismatic com¬ 
munity, 1 am writing about a 
major loss of revenue. 

We’ve been purchasing Proof 
coin sets from the U.S. Mint for 
several years. In the past, the Mint 
has offered a bulk program, offer¬ 
ing a minimum number of sets at 
a discounted price and a reorder 
of another minimum quantity at 
the discounted price. We have 
thousands of customers who 
depend on us to supply them with 
annual Proof sets. 

In 1999, the Mint decided not to 
offer a bulk program. This news 
was aggravating, considering that 
many of the sales go through 
local dealers. At this time last 
year, we had sold about 1,000 
Proof sets for graduation, Easter, 
Mother’s Day, First Communion, 
Bar Mitzvahs and baby gifts - not 
only to collectors, but the general 
public purchase these sets. 


for Christmas gifts. My best 
guess is that he will be disgusted 
and never purchase numismatic 
items for gifts again. 

After years of support, the Mint 
has cut out the dealers! Many who 
have made purchases do so as 
last-minute gifts and don’t have 
the lead time to order through the 
Mint. We most certainly will have 
a lot of disappointed past and not 
future Proof set owners. 

Danielle Fritz 
Centerville Coin and 
Jewelry Connection 
Dayton. Ohio 

Covered 

I ordered my Delaware com¬ 
memorative coin cover on April 
22 and it arrived April 30 via pri¬ 
ority mail. 

I was able to process my order 
on the 22nd after many tries. It 
took more than two hours. 

I also would like to thank Coin 
World for the information. It was 
from Coin World that 1 also 
learned about the Botanic Garden 
Coin and Currency set. Ycs.^tmt^ - 
right. I am one of the few wl o got 
one of those sets directly. 

Once again, thank you. 

Alfonso Garcia 
Miami 

Astonished 

Just wanted to drop a line t 
to my astonishment th; 
received my “Delaware First Day 
Cover” April 29 in the ma 1. It 
was delivered by Express Mi il. 

This has to be a record fc the 
U.S. Mint for a delivery of new 
product. 

Tom Goddard 
Holliston, Mass. 
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would give donors and families ot 
deceased donors a bronze con¬ 
gressional medal for the donation 
of a vital organ. I commend Coin 
World for reporting this. 

The reason why organ donation 
is dear and close to my heart is 
because I am a fortunate recipient 
of a kidney transplant donated by 
my wonderful and completely 
unselfish sister, Donna. I feel that 
everyone who donates an organ 
deserves our greatest respect and 
thanks, and a congressional 
medal is a great way of publicly 
thanking those who have chosen 
to donate an important part of 
themselves so that others have a 
chance to live. 

I pray that Congress passes 
these bills and that the medals 
will not only thank donors, but 
inspire others to donate organs. 

If there is a first strike ceremo¬ 
ny for these medals, I would like 
to attend, if possible, and bring 
my sister. Please, Coin World , 
keep us informed as to whether or 
not this bill pa sses, ns well as any 
-tnhtd'-^hftormalion pertaining to 
these medals. 

Kari Brower 
Brick. N.J. 

Enriching article 

My compliments to P. Scott 
Rubin and David T. Alexander for 
their superlative article “Genuine 
or fantasy” appearing in the May 
3 edition. I was so intrigued by 
this article that I could not put it 
down. My only disappointment 
was coming to the end. For those 
of you who missed it, I highly rec¬ 
ommend it to you. This article 
certainly upholds Coin Worlds 
motto of “Enriching coin collect¬ 
ing through knowledge.” 

Thank you. 

Mlliam J. Rodriguez 
Orange Park, Fla. 

Internet display 

I enjoy Coin Worlds articles 
about coins and the Internet I 
rpurchasing more than 
80 percent of my coins over the 
Internet for the past year and it is 
only getting better as more deal¬ 
ers and collectors become com¬ 
puter savvy. 

I think I have figured out how to 
also display my collection for the 
world to see. 




opened in 1837 
in Charlotte, 
N.C. 


What is greatest about | 
coins on the Internet is th 
coins are safely stored at th* 
while I can easily show , 
interested friends my collet. 

Please take a look: http: 
geocities.com/HotSprings 
rt/9988/coins/eoinindex.hi 

I converted the very high 
ty digital images into thun 
with direct links to the o 
photos. Therefore, the page 
relatively quickly, but at the 
time the viewer interested 11 
detail is able click on the t 
nail and see a beautiful en 
photo. I think this may evci 
become one of the primar> 
coin collections will be dist 

- kd Cheung 

e l@echeung.com 

Wait and see 

I havt recently gotten ini’, 
again i coin collecting at 
mothei in-law got me a su! 
tion tc Coin World. I’ve 
watchi lg my change for tt 
quarte s to appear but non 
appeal ed so far. 

It se ms strange that the 
can gt t these coins by the t 
collec ors can’t seem t> 
them. I was told by one 
bank: here locally th. 
armo ed car company is ch 
the b nks a surcharge of 3< 
per r< 11 to deliver these new 
I gue >s when you see wha 
of th : dealers are chargin 
sourn s pretty reasonable. 

One of the premises of col 
these coins was that they v. 
avail: ble in circulation. 1 
we’Ilf just have to wait and 

- ->M Hall 

Appleton, Ms. 

Time for King 

Upon reading the article 
the Rosa Parks commen 
meda (May 17, Page 3), I : 
that it was a fine idea, bi 
unfair to Dr. Martin Luthe 
whom in my opinion brouj 

COIN WORLD, Monday 
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Subj: Letter to Editor 

Date: 99-05-21 00:36:07 EDT 
From: RLWinnetka 
To: cweditor@coinworld.com 


Hi Beth, 


Here's a brief response to the Hodder Guest Commentary and Alexander and Ford letters mentioning me in the May 31 issue. 

In response to Michael Hoddehs Guest Commentary, "Tests show assay bars genuine" in the May 31 issue, I regret that I 
was unable to attend his Groves Forum lecture to hear him in person and had to rely on the Coin World account by Rubin and 
Alexander. I will pass over his ad hominem attack on me. I am disappointed, though, that he apparently still feels that he 
cannot refute Prof. Buttrey directly, but must distort Buttrey's position and refute ‘that.* Hodder states, "[Buttrey's] research 
told him that none of the firms he listed ever really existed." But Buttrey never argued that "none" of these ‘firms,* which 
include Blake and Agnell, Bank of California, James King of William, Wells Fargo and others equally well known, existed, but 
simply that ‘documentation* for the gold bars they purportedly issued could not be produced (AJN 1997, pp. 98-9) The small 
assayers couldn't be expected to have preserved mintage figures, but they don't exist for any firm. 

I commend Hodder for recognizing that the authenticity of Western assay bars needs to be confirmed by nondestructive 
elemental analysis, and that archieval research is insufficient. The bars that he exhibited at his Groves Forum lecture, which 
had been authenticated by this method, were apparently all unparted bars, however, and not the refined gold bars questioned 
by Buttrey. 


Thanks to David T. Alexander for his kind words. Of course P. Scott Rubin is not associated with Stack's, and Dave can be 
justly proud of his long association with this fine firm. 


I'm sorry if John J. Ford Jr. thought I took a "cheap shot" at Hodder by mentioning his lack of citations seven years after 
joining the ANS (and five years after I first met him at Sotheby Parke Bernet); it was merely done to give some perspective to 
Buttrey's 30. Michael Hodder can be justly proud of all he has accomplished recently, though Buttrey's 43 citations in Coin 
World since 1967 confirm his continuing importance to numismatic studies also. (No doubt John Ford has more than Hodder 
and Buttrey combined.) Of course, in researching the small California gold coins at the Bancroft Library, San Francisco Public 
Library, Princeton, University of Washington, University of Illinois, etc., I necessarily studied ‘all* California numismatic 
material up through 1856 and strongly resent any suggestion that I am "in over [my] head" regarding the pre-1857 assay bars. 


In my opinion, though, claims of who is the more qualified authority only shed more heat than light on this discussion. If 
Buttrey's thesis that false Western gold bars entered the numismatic market in the 1950's is to be disproven, it must be done 
through metallurgical analysis and die/punch studies one bar at a time. No amount of archival research showing that 
something is ‘possibly* genuine can be used to demonstrate that any given Western assay bar actually ‘is* genuine. 


Robert D. Leonard Jr. 


^aJl. a ^ 

d. ttftJLJ-, tu 
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BOWERS AND MERENA GALLERIES, INC. 

<ycmr friends in the rare coin business 


May 25, 1999 


Ms. Arlene Jacobs 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Arlene: 

Thank you again for the nice tour of the new facility. This looks very nice! 

Picking up on your comment that you believe that my reaction to Professor 
Buttrey’s poorly researched (in my opinion) article in the American Journal of 
Numismatics was an appropriate reaction, might there be some way in which my 
letter could be published? For your information I am enclosing a copy of it. 

My current view is rather than cast my opinion in a wider venue, such as the pages 
of popular publications, the appropriate thing would be to have the American 
Numismatic Society publish my letter in the American Journal of Numismatics 
stating that it was my feeling concerning the Buttrey article. At the same time you 
can publish a commentary from Professor Buttrey stating that my thoughts are full 
of hot air, or whatever. At least I will have said my piece. 

Arlene, please feel free to circulate this letter and the enclosure as widely as you 
wish. 



Q. David Bowers 


QDB/rsm 

Enclosure 
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Memorandum 


DATE: June 02, 1999 

RE: Fakes of false Mexican gold bars and fakes of certain controversial Western gold 
bars. 

Over the past several years I have learned that there exist fakes of the false Mexican gold 
bars and of certain controversial Western gold bars. 

T. V. Buttrey, jr., informed me on his last visit to the ANS, towards the end of 1998, that 
when he was researching the Mexican gold bars prior to the 1973 International Congress, 
he was invited by John Ford to his house to view the Mexican gold bars. While examining 
the Mexican gold bars, which Ford brought up from his cellar. Ford brought up one 
further piece. This was a Mexican gold bar which Ford said was fake. It was a very crude 
imitation of the false Mexican gold bars. 

This fake of the false bars has never turned up again, to Buttrey’s knowledge; he just saw 
it the one time at Ford’s house. 

John Ford was quoted in the book by David Bowers about American Coin Treasures and 
Hoards as saying that there were fakes of the controversial Western gold bars. The 
passage reads: 

“There’s an interesting story about silver ingot No. 231 [Thome Mining Co ], stamped 
with a value of $3.96, marked with a weight of 3.07 ounces. This piece was originally 
sold through New Netherlands to a small New York dealer who in turn sold it to the 
principals of another local firm. These particular gentlemen had great faith in the biblical 
tale of the loaves and the fishes. I say that because the new owners of the Thorne silver 
ingot serial No. 231 came up with the idea of having copies cast by a jewelry 
manufacturer, thus vastly increasing their stock. 

“In late 1953 the market was quietly flooded with $3.96-value Thorne ingots each 
with serial No. 231, a rather comical situation upon reflection, except that it was taken 
seriously at the time. The following year, the unsuspecting Charles Green in Chicago was 
offering one as Lot 2016 in his mail bid sale of July 31, while its twin was being offered in 
New York City! According to my records, the genuine, original No. 231 weighed 1,473.6 
grains. The first fake submitted to me for checking weighed only 1,136 grains, and others 
seen later were of still different weights. The fakes I made notes of in 1953-1954 all had 
an artificial blue-gray patination. Later, other fakes were being made bearing different 
imprints. In July 1972 the late Virgil Hancock, who took the lead in having the American 
Numismatic Association combat fakes, compiled a list of such copies.” 

Q. David Bowers, American Coin Treasures and Hoards (Wolfeboro, NH, 1997) p. 269. 

When Michael Hodder came to pick up his exhibit on Tuesday, April 13, he said that he 
had seen some Western gold bars he considered false. He said that they had probably been 
made in the last year to six months, because, he claimed, since Stack’s sale of the 


Schoonmaker collection (June 11, 1997), this material became quite valuable, and 
therefore worth forging. He may have also said that these fakes would soon be published 
in the Brasher Bulletin, but I am not sure about this. 

John M. Kleeberg 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 8, 1999 


TO: John M. Kleeberg 

FROM: EPNNES 


Thank you for your 6/2/99 memo on the Mexican gold bar matter. 

The publication of Buttrey's article 25 years ago specifically described 
the visit by Buttrey to Ford's home and gave detail as to what Ford 
said, as you know. It has never been contradicted by Ford or anyone 
so far as I know. The omission of the location and identification of 
the ship from which the bars came, who contacted Ford, when and where 
the meetings were, how the payment was made, and all other details of 
the acquisition have never been disclosed. That Ford related the legend 
of origin to Buttrey has never been denied by anyone so far as I know. 

Under these circumstances anyone has good reason to doubt the veracity 
of the source details because they could have been and still can so 
easily be disclosed if they existed in the first place. 

The exposure of a fake is a typical practice of Ford to show he is a 
"good guy" and exposes fantasies and reproductions. 



BOWERS AND M ERENA GALLERIES, INC. 

<y<Mr friends in the rare cam business 


June 10, 1999 


Dr. Ute Wartenberg 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Ute, 

It was very nice to see you and make your acquaintance at the Harry W. Bass 
Collection, Part 1.1 understand you returned the third day of the sale on Sunday, 
by which time I had gone back to New England—just before heading off to Dallas 
a day or two later. Having heard so many nice things about you, it was a pleasure 
to meet you in person. The Society is fortunate to have you on the team. 

Arlene Jacobs, who has been very nice to me, commented that she felt that a 
number of people at the Society felt that my position was correct concerning my 
feeling about the Buttrey article. 1 do not mean to put words in Arlene’s mouth, so 
you can ask here directly as to what she said. In any event, I did read in the latest 
issue of the Society’s newsletter that controversy is “welcome” and, also, that an 
article by Mr. Hodder is planned. Further, Mr. Hodder gave a symposium. I am 
sure the article will be superb and that the symposium was wonderful. However, 
Mr. Hodder was not mentioned in the offensive article by Mr. Buttrey, and 
considering that time, space, and effort are being given to others, and that my Finn 
was specifically damaged in Buttrey’s article and that controversy is indeed 
welcome, 1 respectfully request that the enclosed letter be published in the 
American Journal of Numismatics or, if that is not possible, in the next issue of the 
American Numismatic Society’s newsletter. 

I believe my letter stands on its own, but if Mr. Buttrey wants to make a comment, 
or if someone else at the Society wants to say my letter is complete nonsense that 
is just fine—I do not dispute anyone’s right to have an opinion. However, I would 
like the right to have it published. 
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Dr. Ute Wartenberg 
American Numismatic Society 
June 10, 1999 
Page 2 


If you could facilitate this it would be very much appreciated. Why don’t you let 
me know? 

All the best. 

Since 



Q. David Bowers 


QDB/rsm 


Enclosure: “Letter to the Editor” 


PS: Please feel free to distribute this letter to whom ever you wish. 



William E. Metcalf 
Chief Curator 


Metcalf@amnumsoc.org 


June 18, 1999 


Mr. Q. David Bowers 

Bowers and Merena Galleries, Inc. 

P. O. Box 1224 
Wolfeboro, NH 03894-1224 

Dear Dave: 

I just want to acknowledge your letter addressed to Ute, and assure you that a 
proper response will be forthcoming after her return from vacation at the end of the month. 
There is still plenty of time to publish your communication in either forum. 

All best regards, 


Sincerely yours, 


William E. Metcalf 



BOWERS AND MERENA GALLERIES, INC. 

^ifourfriends in the rare coin business 


June 22, 1999 


Mr. William E. Metcalf 
American Numismatic Society 
Broadway at 155th Street 
New York, NY 10032 

Dear Bill: 

Thank you so much for your kind letter. You may have noticed in John Adams’ 
op-ed piece in Coin World, June 21, 1999.1 am delighted that there is a strong 
possibility that my letter will be published in “either” forum and will celebrate this 
piece of good news by sending John Adams, Don Partrick, George Wyper, and 
John Ford copies of your letter and the present reply (as these individuals have 
been copied on earlier correspondence). 

I realize that your letter simply indicates a “proper response” implying a 
possibility, but 1 will hope for the best. 

Thank you again, Bill. 



Sincerely yorirs) 


Q. Da 7 


QDB/rsm 

cc: John Adams with enclosure 

John Ford with enclosure 
Don Partrick with enclosure 
George Wyper with enclosure 
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TO: Michael Hodder, Theodore Buttrey 
CC: Ed Rochette, ANA Interim Director 
FROM: Gail Baker, ANA Director of Education 
RE: Numismatic Theatre 
DATE: July 1, 1999 


AGREED TO AND ACCEPTED BY: 


Theodore Buttrey 



Michael Hodder 




As a part of The American Numismatic Association’s educational offerings at The World’s Fair 
of Money® August 11 to 15, 1999, at the Rosemont Convention Center in Rosemont, Illinois, 
we will hold an open discussion of Wester n(Assayers’ Tngot^ on Thursday, August 12, 1999, 
beginning at 9:00 a.m. After discussions, you both have agreed to participate in this program. 
You wilf both notice some slight changes in the following format from our last conversations. 
Please read it over and FAX a signed copy to my attention at 719-634-4085 before 12:00 noon 
on Friday, July 2. 


1) Both Buttrey and Hodder must deliver an initial presentation lasting at least 35, but no more 
than 50 minutes each. Buttrey will begin at 9:00 a.m., Hodder will follow. Each may reserve up 
to 15 minutes of their 50 minutes for rebuttal; total time for both initial presentation and rebuttal 
will not exceed 50 minutes for each presenter. 


2) At the conclusion of the presentations and rebuttals, the floor will be opened for no more than 
one hour of questions. Attendees will be asked to limit their questions to one minute, thus 
eliminating speeches and opinions from the floor. Both Hodder and Buttrey will have an 
opportunity to answer each question. Answer time will be limited to three minutes each. 

3) ANA’s Interim Executive Director Edward C. Rochette will serve as moderator for the 
discussion. His decision on any issues that arise during the discussion shall be final. 


4) The Forum will end at 11:30 a.m. 

As is our custom, ANA may record or video-tape the Forum. Copies of any recording or video¬ 
tape will be made available to both Hodder and Buttrey. It is agreed that any use of these 
recordings or tapes by Buttrey and/or Hodder beyond personal use, requires written permission 
from Hodder, Buttrey and the ANA. The ANA may use these tapes for research, educational and 
historical purposes but will not duplicate the tapes for third party use without the written consent 
of Buttrey and Hodder. 

I wish to personally thank you both for offering this exciting program to our members and 
visitors. I have enjoyed talking with you both and look forward to continuing working with you. 


Please let me know if you have any questions. 
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GUIDE FOR CONTRIBUTORS 
AND LIST OF ABBREVIATIONS 


MANUSCRIPT PREPARATION 

All typescripts are to be double spaced with ample margins. Foot¬ 
notes are to be sequentially numbered, typed double spaced, on separate 
sheets following the text. All citations should be verified by the author 
before the article is submitted and the author should retain an up-to- 
date copy of the submitted manuscript. The author supplies the required 
photographs, original drawings, graphs, monograms, etc. (for ANS 
collections a photography order may be submitted with the manuscript). 
In most instances, the author will be requested to paste up the accom¬ 
panying photographic plates, if any. 

An abstract of the article accepted for publication must also be sub¬ 
mitted by the author for inclusion in Numismatic Literature. 

Authors are accorded the opportunity to read galley proof. For this 
reason authors are requested to inform the Editor of any plans for 
extended travel during the relevant period. 

This guide deals primarily with the citation of references. The guiding 
principle is clarity: citations should enable the interested reader to 
locate the source easily. For other matters of style, the editors rely 
on the University of Chicago, A Manual of Style, 12th edition. 


FOOTNOTE CITATION 

Footnotes should be kept to the necessary minimum. Each new 
source not included in the List of Abbreviations below should be cited in 
full; subsequent references to the same work are cited in the short form. 
To be complete, citations must include the following information: 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 0 Cecil Avenue, St. Louis, Tvlissouri 63105 


July 7, 1999 


To interested numismatists: 


The Stack's advertisement on page 79 of Coin World for July 
5, 1999 seems to be the same as the advertisment on page 17 of 
Numismatic News for July 6, 1999 except that the former has the 
name of John J. Ford Jr. at the bottom. 

We do not understand the meaning or the significance, if any, 
of the unusual difference. 


Eric P. Newman Numismatic Education Society 





Auctions by Bowers and Merena, inc. 

(When threat Collections <=£re Sold, 'Borers and S\!\erena Sells CJhetn 


July 7, 1999 

Dr. Ute Wartenberg 
American Numismatic Society 
Broadway at 155 th Street 
New York, NY 10032 

Dear Ute: 

I hope this letter finds you back from having had a nice trip. 

I had a telephone call today from Mr. Robert Bass, a long-time friend and client, 
who expressed great concern over the Professor T. V. Buttrey article in the 
American Journal of Numismatics. He wonders why the American Numismatic 
Society has not rebutted this article or disavowed it. 

Mr. Bass has a very large and important collection of Western numismatic 
Americana, including many fine items purchased that were in the Clifford 
Collection Sale, and he feels that the publication of this article may be potentially 
harmful to his financial interest. I have just sent him a copy of the letter 1 sent to 
the Society with the hope of having it published. 

I reiterated to Mr. Bass that in my opinion Professor Buttrey had little or nothing 
in the way of credentials relating to Western numismatic Americana, and the 
American Numismatic Society had swallowed the article hook, line and sinker. If 
the article had been published in some “junk” magazine, no one would have cared. 
However, the Buttrey article now has behind it the imprint of the Society, as well 
as the American Journal of Numismatics. Further, the whole situation has been 
broadened by recent expansions and commentaries in Coin World. 

It is my hope that the American Numismatic Society will take immediate, direct 
action and publish my letter so that members of the Society who read the Buttrey 
article will know exactly where I stand. 

If the Society wants to continue to stand behind Professor Buttrey, that, of course, 
is the business of the Society. However, I do feel that a grave error has been made 
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July 7, 1999 
Page 2 


by the Society, and I feel that the finest thing to do is to acknowledge it and then 
go on to new business. A number of people have been seriously harmed already. 

I will send a copy of this letter to Mr. Bass. 

All good wishes from me. 


Sincerely yours 



Q. Davicf Bowers 
QDB/kjl 


cc: Mr. Robert Bass 


Donald G. Partrick 

1737-7 VETERANS MEMORIAL HIGHWAY 
ISLANDIA. NEW YORK 11722 
1-516-234-1601 EXT. 214 

July 14, 1999 


Mr. Q. David Bowers 
P.O. Box 1224 
Wolfeboro, NH 03894-1224 

Dear Dave: 

Thank you for sending me a copy of your letter of July 7 th to Ute. 
Your concern about people who may have invested in western 
pioneer gold is very much appreciated. I completely 
understand. 

I would very much appreciate receiving Mr. Bass’s address. I 
can sympathize and would like to express my good wishes to 
him personally. It would be my pleasure to write to him. Of 
course, any information concerning your private customers 
would be held in the strictest of confidence. 

About your letter to the editor, Dave, please understand (I know 
that this has been expressed to you before, but for just one 
more time, let me explain it to you) that it is the policy of the 
ANS to not publish letters to the editor in the AJN. You are a 
writer extraordinaire, and if you would do an article for AJN of 
numismatic quality (which I know is right up your alley), we will 
be happy to publish such a quality article. 

In the sixth paragraph of your letter, you lead off with the 
sentence, “If the Society wants to continue to stand behind 
Professor Buttrey...” Dave, we do not stand behind Professor 
Buttrey. We never have. The ANS elected to publish his work 
as numismatic research which would be important to the 
collector fraternity and numismatists at large. That you hold his 
article in disdain is not your sole opinion. Others express the 
same. That is why, in a show of good faith, the Hodder lecture 
was featured at the Groves Forum this past spring. 


Mr. Q. David Bowers 


- 2 - 


July 14, 1999 


Further exposure on this topic is now going to be featured by 
ANA at their summer convention. All of this exposure of opinion 
and counter-opinion on western gold, this summer and in the 
future, can only inure to the benefit of all collectors. 

Controversy creates interest, and in the long run, benefits those 
who are most informed and involved at the early stage. Your 
Mr. Bass, and others like him, should always feel secure that 
the type of interest engendered in this ongoing discussion works 
to make his investment more profitable. There are many such 
examples that confirm this statement—the 1804 dollar and 1913 
nickel, to name a couple. 

I always look forward to meeting with you and enjoying your 
company. I certainly value you as a personal friend as well as a 
friend of ANS, and when the time comes, I look forward with 
pleasure to calling on you for the much needed help we will 
require to complete the new ANS building at 140 William Street. 

I understand that your degree of help will necessarily be 
enhanced by the cooperation we can give you as outlined 
above. Please help us to help you. 

If I am further able to aid you, you know you can always call on 
me. I have the greatest personal affection for you and your firm 
and always look forward to serving you and the numismatic 
fraternity as ably as possible. 

With best personal regards. 

Cordially, 


DGP:ktc 

D:DBOWERS1 


Cc: Ute Wartenberg 
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Date: Tue, 03 Aug 1999 08:33:48 -0600 (MDT) 

From: ANA <ana@ money.ORG> 

Subject: PR: "Western Assay Bars" Discussion Set for ANA Show 
To: Coins List <coins@uni.edu> 

Message-id: <Pine.ULT.3.91.990803083310.7972A-100000@athena.csdco.com> 

AMERICAN NUMISMATIC ASSOCIATION 
FOR IMMEDIATE RELEASE: August 02, 1999 
CONTACT: Stephen L. Bobbitt 

"WESTERN ASSAY BARS" DISCUSSION SET FOR ANA 
SHOW 

A discussion on the authenticity of gold bars reportedly 
produced during the California Gold Rush is part of the 
Numismatic Theatre at the American Numismatic Association's 
(ANA) 1999 World's Fair of Money in the Chicago suburb of 
Rosemont, Illinois, August 11-15. 

Numismatists Theodore V. Buttrey and Michael J. Hodder 
have agreed to discuss the validity of the bars, made of unrefined 
gold, silver and copper, purportedly by private assay firms in 
California beginning in 1849. In a 1996 lecture at the American 
Numismatic Society (ANS), Buttrey asserted the bars in question 
were not genuine and did not surface until the early 1950s. After 
three years' research, Hodder claimed in an ANS lecture last spring 
that the assay bars are genuine. 

The forum is scheduled to begin at 9 a.m. on Thursday, 

August 12, in Room 13 of the Rosemont Convention Center, 5555 
N. River Road. Moderated by ANA Interim Executive Director 
Edward C. Rochette, Buttrey and Hodder will have 30 minutes 
each to present their positions. They then will be allotted 15 
minutes each to rebut, further their presentations or ask questions 
of one another. 

Following the two presentations and rebuttals, the audience 
will be permitted to ask questions for up to 70 minutes. After 
audience questions, Buttrey and Hodder will have 10 minutes each 
to make closing remarks. 

This discussion replaces earlier scheduled Numismatic 
Theatre presentations by Hodder and John Ford on the same topic. 

The ANA has expanded the educational programming for 
its 1999 World's Fair of Money. In addition to the comprehensive 
Numismatic Theatre schedule that runs all five days of the show, 
the challenging World Series of Numismatics, fact-filled Boy and 
Girl Scout clinics, and highly praised three-day Coin Grading 
Seminar, the ANA is offering a "Treasure Trivia Game" for young 
numismatists. A complete listing of all activities at the show can 


be found in the convention program. 

Admission to the ANA World’s Fair of Money is free and 
open to the public from 10 a.m. to 6 p.m. Wednesday through 
Saturday, August 11-14, and 10 a.m. to 2 p.m. on Sunday, August 
15. 
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Arthur Hought6n 
Arthur Houghton associates, Inc. 

1100 Connecticut Ave., NW 
Suite 310 

Washington, DC 2.0036 
Td: (202) 293-3390 
Fax: (202) 293-3393 


August 17, 1999 

Eric Newman 
St. Louis, MO 
Fax: (314)727-0820 

Dear Eric: 

A very quick search of the? Arizona white Pages turned up four Paul 
Franklins, addresses given here The telephone number and directions to the 
residence of each is also quickly accessible. For a slight fee, one can get 
public record information t>n each, to the extent that it is made available by 
the State of i \rizona (automobiles, cost of houses, etc ). 

. '-i' 

I hope that at least one name and address correlates with your files. 

I will be calling Ken shortly. 


Best, 
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Fauver, L.B., Exonumia Symbolism & Classification, Menlo Park, CA, 1982, 350 pages, 
extensive halftone illustrations throughout text. 

Although not strictly a reference to be used for pioneer and territorial gold coins, this book 
is still of value to the collector In that It details the Issues of the Kettle firm In Birmingham, 
England. The firm, over a period of more than half a century, issued many tokens and game 
counters, some of which were in direct imitation of early U.S. gold coins, and others that had 
been touted as "pattern territorial" issues in the past. One of the finest specialized books 
published on any series, and by far the best in this esoteric area. Highly recommended, copies 
are available for around $60. 

Fauver, L.B., American Counters, Part /. Double Eagle & Eagle Gold, Menlo Park, CA, 1983, 

100 pages, extensive halftone Illustrations. 

As with the above work, this is a work of somewhat peripheral interest to the collectors of 
S.P.P.N., but again, worth investigating. This volume, the only one published so far, deals with 
the counters of double eagle and eagle size, including some that look an awful lot like California 
gold issues. This work is a bit easier on the pocketbook at around $ 10. 

f F ord, John Jay, Jr., The Franklin Hoard of United States Assay Office of Gold Coins. An Answer 

to Eric P. Newman, New York, NY, 1967, 113 pages, handrawn illustrations. 

As stated in the Introduction to this article, I have tried to stay away from all general 
reference and technical works that were not actually published and made available for purchase 
by collectors. This "book," actually a collection of correspondence, falls dangerously close to 
that category, but as it is of controversial subject matter, and written by one of our generations 
most brilliant numismatists, it was thought best to include it here. The only copy which has 
ever appeared at auction was In George Kolbe's sale of the Ted Craige library, August 13,1983. 
The work includes the various correspondences about the questionable hoard pieces and copies of 
the text of Eric Newman's 1966 speech, "Perfection in Forgery." The Craige copy, presumably 
one of only a small handful existant, was purchased for the author for $2500 (on an estimate of 
ten percent of that amount!). If another copy should come up for auction, expect strong interest 
in it! 

Frey, Albert R., Did tonary of Numismatic Names with a Glossary of Numismatic Terms in 
English, French, German, Italian, Swedish originally published in The American Journal of 
Numismatics, 1917, later in book form, New York, NY, 1947. 

One of the best numismatic dictionaries ever written in the English language, probably 
ranking just behind the more recent publication authored by Richard Doty, which Is described 
above. This work belongs in the library of every collector, and even an advanced numismatist 
will find him or herself consulting It frequently. Scarce, copies generally sell for over $ 100. 

Gilbert, James Henry, Trade and Currency in Early Oregon. A Study in the Commercial anc 
Monetary History of the Pacific Northwest, New York, NY, 1907, 126 pages, a single graph, 
with no Illustrations. 

Although an early work, predating the all-important Adams reference described above, the 
historical details presented are of uniformly high quality. Important Information on Oregon 
(especially) and California pioneer gold pieces is presented, along with a wide variety of data on 
other commercial practices of the era. A fantastic reference source. Scarce, copies have sold 
for around $80. 
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EDITOR’S OBSERVATIONS 


Dear Members, 

We are attempting to upgrade the Bulletin with every issue and with your help 
(articles and suggestions) and the yeoman work of Jim Vallier in putting it all 
together, I believe we have done that again. Set aside some time and leisurely 
read through the wealth of information here. How about a letter to the editor 
with your comments? I can handle it. 

In this issue of the Brasher Bulletin prior to the Chicago A.N.A., we would like 
to remind the members to: 


1. Please pay your dues before they go up. 

2. Attend the Chicago A.N.A debate - Michael Hodder v. T.V. 

Buttrey on “False Western American Bars”. 

3. Submit articles for publication. 

4. Submit one free advertisement request or announcement. (Business 
card size) 

5. Review our reading recommendations and take a visit to a museum 
or a gold rush site during this sequicentennial. 

We just returned from the A.N.A. Summer Conference where we co-instructed 
with A.N.A. Executive Director Edward Rochette. One of the students is 
preparing a short article on the class - Numismatic Treasures of Colorado . 
Needless to say, we had a great time. Hope to see as many S.P.P.N. members 
as possible in Chicago. 


;ards, 

W/ 

Donald H. Kagtn, Ph.D. 
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The Moffat Bar with the Roman Numeral I (“16.00”) 

In his article on Western Assay Bars, Michael Hodder lists a number of pieces discovered 
after Adams published his studies in 1909-1913. One of them is a Moffat bar with the 
Roman numeral I in the denomination, instead of an Arabic numeral 1 -16.00 instead of 
16.00. But this is a modern forgery, which was condemned as such by Stack’s and F. C. 
C. Boyd in the Numismatist for June 1940 - photocopies attached. 

I have also consulted the various catalogues of this material, and none that I could 
find - and I looked in Breen, Kagin, Taxay, and the Guide Book - list this variety of 
Moffat $ 16 bar as genuine. 


John M. Kleeberg 
August 31, 1999 




